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TR & T
PUBLISHED BY AUTHORITY

. 506] 7% Tt FEeataaTy, [ETS 20, 2023/3NTE 29, 1945
No. 506] NEW DELHI, THURSDAY, JULY 20, 2023/ASHADHA 29, 1945

AT feama i< eme steawar are
CIPECET
e fawett, 20 S[ITE, 2023
WA fRamar i< ave=r sterwar e (Ramar saraat@s) (@aras) fFfHaw, 2023

. &4t 32./2023-24 /501 77 /a0 .50, 102, a9 fRama sie st stermar e, g siw
ST STeTHaT |igar, 2016 (2016 %1 31) #F¥ &T=T 240 F AT IS &M=T 5 FT ITLTT (13) F &2 (F) i
1T 30 FF ITLTT (2) F TS (F) AT (F) TAT 91T 196 FT ISTATT (1) F @ (FF), (1) A< &= () 5T
Ta QTRAT &1 AN Fd g0, ARG (QATAT S eee A9 ar aie (FANe AHAL & fore feamar
TETET TioraT) A=, 2016 7 ST Fored F3 & forw Fefoteg Bfaase aamar g, s -
1. (1) = FAfa=Et &1 gferg am ad T REarer i orge TEwar 9IS (FEAe AR F o g
THTET TiRaT) (Ferreae) fafaem, 2023 21
(2) T T(STIS § THTAA T ATLE T TG i |
2. AT fRETeT 3% e STAwdT are (FILAE ARAT & ow famer qaram i) @, 2016
+ fafaw 317 & Iu-AfF=w (1) ¥, 97=q® & 7, Fatated srsiar sia:eariug & s, srai-
“ESIRTT: orRTsl o =TT % foru, o7 ooy o Smar € B =9 su-fafaem & sedfie R $
UH HTHAT H 62T Al gl STgi et S-HaaT TRATSHT & Rarar q6rem 67 araq Sqaiied qa g
TISIT, UHT S-HIaT TRATSAT § srafefadi & et S a7 93 T A ¥ 2 13

T forer, sreTer
[Tar=TTa=-111/4/3T9T./294/2023-24]

4679 G1/2023 (5]
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feoqor: arediar fRaTeT T ofverm sterHaT A1 (RO =Rl & forg Rarer auram whean) R,
2016, AT TSI, YT, ATRT 4 |. 432, @ 30 dawv, 2016 # ATeg==T .
e 1. dT.3m2./2016-17/50.0./3M. 2. 51.004, air@ 30 qaw¥, 2016 g7 YFrda #Fu 70 o
AT ITH ATAT FoMTer 9T F TSI, FETLT, 907 3, W< 4, §. 461, g 20 v, 2022
H af‘aﬁ'ﬂ T, s Y. 1.3, /2022-23/50. 0 /a2 251,096, e 20 Ay, 2022 gmT
TR AT AT T onvee Srequar ae (Frede =ARal & o famer qaram giwam)
(Tr=ra gerrere) farfaem, 2022 grer & w7 o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th July, 2023

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2023

No. IBBI1/2023-24/GN/REG102.—In exercise of the powers conferred by clause (e) of sub-section (13)
of section 5, and clause (a) and (f) of sub-section (2) of section 30, and clauses (aa), (c) and (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Amendment) Regulations, 2023.

(2) They shall come into force on the date of publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, in regulation 31A, in sub-regulation (1), after the proviso, the following Explanation shall be
inserted, namely: -

“Explanation: For removal of doubts, it is hereby clarified that the regulatory fee under this sub-regulation,
shall not be payable in cases where the approved resolution plan in respect of insolvency resolution of a real
estate project is from an association or group of allottees in such real estate project.”

RAVI MITAL, Chairperson
[ADVT.-I11/4/Exty.[294/2023-24]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide Notification No. IBBI/2016-17/GN/REG004, dated 30™ November,
2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30" November, 2016 and were
last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Fifth Amendment) Regulations, 2022 published vide Notification No. IBB1/2022-23/GN/REG096,
dated the 20" September, 2022 in the Gazette of India, Extraordinary, Part Ill, Section 4, No.461 on
20™ September, 2022.
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