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T R i e srerwar IS
I Ll

T2 foeett, 30 v, 2021

AT AT ST e ST&HAT S (FIAIE AR % forg farar g wiham)
(e gemre) AR, 2021

. o< . a1.311€./2021-22/51. T/ LS. /078 — = R S o s7erwar are, fRarar
T 9TTe ST&AHAT Higar, 2016 (2016 T 31) T 1T 240 F TTT qTST &7 196 FT ITLTT (1) F &L (7)
FIRT & TRAl T TIART FXd g0, WA [QaTdT ST SITe STEHar are (FETe ARl & o feardr
AT TtAT) A=, 2016 T i Ferre F2 & forw Metortea @faaw aamar g, s -

1. (1) == RAfFTwt w1 "@ferm 9 qaRdE GErer o7 orgs Jq9ar Jre (FRANeE ARl & @y
feaTaT TTeT giERa) (e ") B, 2021 2

(2) T TSI | THH AT A &1 TG 21T |

2. AT faTeT T omers reqmar ae (Faee sAnal & foro fearar auram gfFm) B,
2016 (5r7g =aH =a TeaTq g fafaaw #gr w1 8) % fAaff=w 17 4, se-fAfem (1) F va, fafrfea
Su-fafae st :wafaa BT STom, sraa-

“(1%) wfAta &iie afffa F age, |@i2ar v =9 Bt 929 Feae Raer qaaren swar
FT FTId FedT T [Fage ST orfehdl &1 YT I fRerm==ert & Jqurad § Hr, ST a1 g Ser
e ST 17
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3. = A==t & FfFaw 36% #, Su-fafvaw (4) & g, Fakiea so-EfAaw saenta G
STTUATT, AT~
“(4%) == AT AT=ARE & 0 = § wi off Iqiaeer 39 dfd # BT S g S A w
== F7 erfreat=e & forg srferer srasror BT = o
T UH IHTAT U | A8 J1 Agl 0 SToar 17
4. q« et & fBfFaw 36w #, su-fafaaw (5) F wanq, Fefafed wegs siawata BT
ST, -
“TEe U ST U F SATAF a1 ARl (0 ST 17)
5'2ﬁ—<r I« fAfF=Et & [ 39 #, su-faffaw (1%) F v w Aafataa s9-RfAas @ s,
ERIGE
“(17F) FHTETE SATAATIAS, TS THTETT TTSHT e § TR eTd af,-
() 39-fafa=w (1) F el 97 FHTETT AT H STTALOT SAATT FT FHAT b UAT TH
o Tk AT A8l g, AT
(J) FHTETT AT T ATAT ATSTATAT H AT FA 6 (o0 FH TATT Z Tt 0T T
STANT FHT FAT |
(1@) wfafa, T ot FaTen T o2 = 981 w0l -
(%) faf=e 367 & srefiwr wf AT gT Fom-fAfATEs a9 % T2 I gl &; T
(@) UH Tt ARG | 9TH T &, TSt a9 ATEt q9TeTT Aa@hl dl Saq gl § T
el BT E; AT
(A1) &7 30 T ITLTT (2) 3T IT-FATFH (1) F IS HT FAATAT Aol HLcl g 1”1
TT. UH. UH. 9Ig, AT
[f=Ta=-111/4/3191./290/2021-22]

faoqor: el feameT ST avee sterHaT | (FRAe ARl & o fRErer quram i) B,
2016, WRd  T(STO=, AHTAR, 90 |11, T 4 §. 432, qrirE 30 Ta+, 2016 § ATag=er 4.
e 1. dT.3m2./2016-17 /50 7./312. 2. 511,004, ara 30 Fav=<, 2016 51T T o 10 o =i
ITH STTH Herga 9T & TSI, FETIR, AN 1, @2 4, €. 284, @ 14 Ja1%, 2021 H,
arferg=mT |, s &A1 e /2021-22/30. 07 /3 2 51,075, arE 14 J@TE, 2021 FIRT THTAT
AT fGETET 3T ege STeHar are (FRAe AR & (o0 AT FHrdm Tiear) (T
Torrere) fafa=rm, 2021 grer foFaT a7 o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, 30th September, 2021

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2021

No. 1BBI1/2021-22/GN/REGO078.—In exercise of the powers conferred by clause (t) of
sub-section (1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of
2016), the Insolvency and Bankruptcy Board of India hereby makes the following regulations further to
amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, namely: -
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1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations), in regulation 17, after sub-
regulation (1), the following sub-regulation shall be inserted, namely:-

“(1A) The committee and members of the committee shall discharge functions and exercise powers under
the Code and these regulations in respect of corporate insolvency resolution process in compliance with the
guidelines as may be issued by the Board.”.

3. In the principal regulations, in regulation 36A, after sub-regulation (4), the following sub-regulation
shall be inserted, namely:-

“(4A) Any modification in the invitation for expression of interest may be made in the manner as the initial
invitation for expression of interest was made:

Provided that such modification shall not be made more than once.”.

4. In the principal regulations, in regulation 36B, after sub-regulation (5), the following proviso shall be
inserted, namely:-

“Provided that such modifications shall not be made more than once.”.

5. In the principal regulations, in regulation 39, for sub-regulation (1A), the following sub-regulations shall
be substituted, namely:-

“(1A) The resolution professional may, if envisaged in the request for resolution plan-

(a) allow modification of the resolution plan received under sub-regulation (1), but not more than
once; or

(b) use a challenge mechanism to enable resolution applicants to improve their plans.
(1B) The committee shall not consider any resolution plan-
(2) received after the time as specified by the committee under regulation 36B; or
(b) received from a person who does not appear in the final list of prospective resolution applicants; or
(c) does not comply with the provisions of sub-section (2) of section 30 and sub-regulation (1).”.
Dr. M. S. SAHOO, Chairperson
[ADVT.-I11/4/Exty./290/2021-22]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004,
dated 30th November, 2016 in the Gazette of India, Extraordinary, Part 11, Section 4, No. 432 on
30th November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) (Second Amendment) Regulations, 2021
published vide notification No. IBBI/2021-22/GN/REGO075, dated the 14th July, 2021 in the
Gazette of India, Extraordinary, Part I1l, Section 4, No. 284 on 14th July, 2021.
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