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TR FSATAT 3T STTeT STAHar qIS (FIAIRE AHAT & (7 fQardr GHTETT TiHaT) (SET |9e)
faff=w, 2024

. oS &t fY.3ms./2024-25/5 . T /3. E .S 16— feame S ova srerwar |, R
T 9T STeAHaT Higar, 2016 (2016 FT 31) #hr &7 240 = 7T 45T &7 196 Hf ITLTT (1) F @< (7)
FIRT & STRAT T TR Fd g0, IRATT (QATAT ST ATe STETHAT dle (FANE ARl & (o0 f&arar
qHTET FehaT) fafaem, 2016 FT & derrge we & forw fMuferiea RfAas a9 g, i -

1. (1) == faffFwt 1 gferm /| ard RErar siv oqras TAaHar | (FRAE A & o
e FaTaT wiERa) (gaeT weree) e, 2024 § 1

(2) T T(STIS § THTAA T ATLE T T i |
2. AT fRaTeT T omers reqmar ae (Fae =Anal & foro farar aurem gfFm) B,
2016 (5r7g =o# = T gt fafa=w #=r @ 8) & fAffaw 12 % su-fAfaw (3) #, sv-fAfaw (2)
9rsx 3% 3% foree o T ae “Su-fafaay (1) orss, 3 i e T S |
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3. I« A=At % BT 16% 9,-

(1) Su-fafa=s (1) 7, 9=qF & =1 9 oo aeeges T ST, 9idQ-
qveq Ag o T T |, FRelT ot # freft At seeme g e sfaf=fer o =0 § &t
A = foru foreft feareT smaertaes &t gove 92 a9 o= Jgi B smoam 7t g1 T
TSI JOT § S ET AT 6 TAT T 2rar g |

(2) 3u-faff=w (2) ¥ -
(i) “TET FHOT |7 9768 A< 2T F T U “sfaed " 97s2 3i¥ F=ree T=r ST |
(if) Rt aeegs a:emfua BT STos, sred:-

‘O TE Toh T T QT o Tohell &l o (ol T STreeha Staieier @ = & o
e AFETTE IEIwET & a9 fF=rrdia g, 99 a® su-fAfeaw (1) *
Fei T fSETaT SATa|TET, AFa & UH a¥ & (o0 SAqied Saer % 9 H
F FOT ST a8 AT T TR § ITRAT ZIH T FHAT ST 3T I UH
STEHTT ST Fciaq GIRT SIT TRt STrershd TTATTer & g g |7
4. o fafaasi % fafqaw 40% it qreoft 4,
(1) faff=w 12(2) & gafera 9w 1 &9 T s |
(2) faffew 13(1) & Hafara dfr & -
(i) “TraTeaTT &7 Fuie” offd= arer = H, “TAfHEm 12(2) F 94 ¥ Tmat # g
oTeal, 3iahT Y F=raet T &g foha ST |
(i) “srerad qHF-EET fiuw am '@ #, “F+97” asw, 3 T e & A G
STTUATT |

i e, sreger
[ﬁl—squ_rr-l 11/4/31471./521/2024-25]

faoqor: sl g ST ovee sterHaT | (Fae AR & o fRarer auraT i) B,
2016, WX & TSI, ETYTW, AN 4 . 432, qir@ 30 d9wx, 2016 & feeg=mr
T, s Y. 1.31r2./2016-17/50.07./317. 2 5(1.004, a1 30 T9va<, 2016 geT THiioq #Fu 1o o
ST IH FATAH Fere AR F TSI, AATYTT, AR 3, @< 4, |. 99, qrE 15 wall, 2024 ¥,
ATEAT &, AT, AT, 312./2023-24/5(1. 04 /A2 5. 113, T 15 F2adt, 2024 FRT THea

A fGamar T oes T ar ae (FARe AT & o feamer aaream i) (Ferre)
e, 2024 Zr=T o I/ o |
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INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 24th September, 2024, 2024

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2024.

No. IBBI/2024-25/GN/REG116.— In exercise of the powers conferred by clause (t) of sub- section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India(Insolvency Resolution
Process for Corporate Persons) (Second Amendment) Regulations,2024.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), in regulation 12, in sub-regulation (3),
for the words, figure and mark “sub-regulation (2)”, the words, figure and mark “sub-regulation (1)” shall be
substituted.

3. Inthe principal regulations, in regulation 16A,
@ in sub-regulation (1), for the proviso, the following proviso shall be substituted, namely: -

“Provided that the choice of an insolvency professional to act as an authorised representative
by a financial creditor in a class in Form CA shall not be considered, if the Form CA is
received after the time stipulated in the public announcement.”

(2) in sub-regulation (2),

(i) for the word, figure and mark “regulation 12.”, the word, figure and mark “regulation 12:” shall be
substituted.

(ii) the following proviso shall be inserted, namely: -

“Provided that till the application for appointment of the authorised representative for a class
of creditors is under consideration before the Adjudicating Authority, the insolvency
professional selected under sub-regulation (1) shall act as an interim representative for such
class of creditors, and shall be entitled to attend the meetings of the committee and shall have
such rights and duties as that of an authorised representative.”

4. In the principal regulations, in regulation 40A, in the Table,
(D) The row relating to Regulation 12(2), shall be omitted.
(2) In the row relating to Regulation 13(1),

(i) in column titled ‘Description of Activity’, the words, figures and marks “Verification of claims
received under regulation 12(2)” shall be omitted.

(i) in column titled ‘Latest Timeline’, the word, figure and mark “T+97” shall be omitted.

RAVI MITAL, Chairperson
[ADVT .-l11/4/Exty./521/2024-25]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated 30" November,
2016 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 432 on 30" November, 2016 and were
last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2024 published vide notification No. IBBI/2023-24/GN/REG113, dated
the 15" February, 2024 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 99 on
15" February, 2024.
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