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T fRamer ST vy srerwar IS

I Ll
7% faeeft, 20 =rder, 2020

T feamaT v strae sterwar e (3meet Iu-fRAfert six g syraatRs SR &1 gt 919)
(srerrer) AR, 2020

. e Y. .3r./2020-2021/3Ft.TA. /3. 251,058 — et famar s ofverer steqwar o,
T ST otrer srewar |f2ar, 2016 (2016 7 31) i &TT 240 AT IfST &7 196, &7 203
ST &MY 205 G T& IRAAT HT AN Fd g0, AT T [QaTdT Si¥ STed STeqaar are (3ael 39-
fert e fRarer saraatEs vStagt &1 gt a1€) AR, 2016 #T 3T goaw w7 F o
Aafriaa AfFaw aamar g, srq: -

1. (1) = AfF=Ewt @1 |fem qam adiT REmer s aree gaar are (sreet Su-fafdat s
feaTeT SATaETaE TSt w1 garEy 912) (Ferree) =fFEw, 2020 2

(2) & 28 w1, 2020 T T g THH STUI |

2. AT fRATHT ST oTTee 79T e (3meel IU-fAfert i< faara ATty ustieay &1 aret
Fre) faf=w, 2016 Fit sIqg=T % @< 127 H,-

1828 GI1/2020 @)
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(i) SwEe (5) # FMwferfed siq:eamfua B s, srrf;-

‘e AT ATRATT @ S o steHar are (smeet I9-fafeat s e smaettiEs
TSTHET FT 9TET 97E) (Ferrg) fBfaas, 2020 F yEw g &t g & 30 fawew, 2020 9% 9T
et smaee % forw uSieT grer e 3 forg arfarerre, smaee i s & artre & die w3 ofiae
ST, FATHa AT ATHSE Tl (AT SITAT & A7 USTHT ZTT STTeeRTe, TATRAT, ST AT Faidhd AT 4T
THAT STUT |7

(ii) 37T (7) § Mwtorfed staenfo B s, seq-

“qeeq STgt TRt fRamar st oSt g Rads F o siies S w3 deeft w e
draEe AT fRaTeT i avae steradar ae (3nedt su-fAfeat s fearar samEataE vsEE @ v
AT A7) (Sere) fafa=w, 2020 ¥ wyrw g & anre & 30 e, 2020 T s AT T g

T TS T ST ATer sATer | 319 At Areer i i 7 are & i fae % Wi qeeqar
HTTA T STeTer T FHAT 1 |

1. TH. UH. 9Ig, AT
[FastTae-111/4/2rT. /11/2020-21]

feroqur, A fRaTeT ST ees STeqwar are (eel IU-FAtedt oY fRarar SAmaartas usiiedt
aret 1) fAfi=m, 2016, 9= & TSI, FETYO, 9 1, T 4, €. 421, qE 22
TR, 2016 § Sfdw=er & ers et ars./2016-17/6 uA /m S 5001, aE 21
TaY, 2016 FTRT THIAT 01T 7T 2 37T JorTq 394 -

(1) AT F TSI, FETIROT, 907 3, G 4, €. 383, a@ 11 o=Fa<, 2018 # FAf&g=er 4.

AT ST AT.312./2018-19/S.UH./3M.2.5(1.35, T THRIAd AT fQaTar i ofe seqwar e

(smeet Iu-fafert i fearer samEaTas s &1 arEtr ae) ("arae) @REw, 2018 arfe 11

aFaY, 2018; 3

(2) AT F TSI, AETEIO, 9N 3, @< 4, H. 261, G 23 A5, 2019 H ATAg=AT G

Are. AT &, 32./2019-20/0. U./3MT. 3. 1.043, ZTT THTa i fearar ST oneas Jer|ar as

(el Su-fafemt six faamer smaarET vsieat 7 g a1€) (Ferree) &fFTw, 2019 aria 23

TE, 2019,
FIT 398 "erree 3o |

TSRS A99
ATCAT QAT ST 2T STeTHaT Jre 6 o7 v F arire 28 ’7+, 2020 FT AT faarar
T 9T AT A1E (=Sl I9-fateat e fRarer sraariEes usitEt &1 art a€) @+, 2016
T Herre e &7 AT T | F0T 99 g #aS-19 & TR9 & IRumHeasT 25 J4T9,
2020 & =TUT TgATH ATH-ST3 6 H10 AT F HLATeT FTed ATeAT AT AT 6 o9+ |

TERTIAT Al l ST el | 3Td: FTeaahrl (A el & 28 719, 2020 & TATE! F 6l 318 ¥ 39

fooqor o |7 A AT FaHETEE T THIAT ORI AT A7 TF I AT F TS § qF TR hAr
STTURTT ST g1 AT T3 HT HRUMAT T8 TRIAATT TR F2AT 8 | 7T a1 F7 rerT gertera

et 1 28 AT+, 2020 & Y FHEAT AT |




[T HI—=v= 4] ST T TSI - ST 3

g FHTIOTT T StTaT g T =i "entea == e @St & 39 9 § s3aq9 T
T & o0 e w1 g TS ST 31 § g7 a97d 8 a0 Seg saerell TaTa o & foheft off
=f<h 9% Ifa%a T9TT Tgl STAT ST =T 2 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th April, 2020

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2020.

No. IBB1/2020-2021/GN/REG058.—In exercise of the powers conferred by sections 196, 203 and 205
read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional Agencies)
Regulations, 2016, namely:—

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2020.

(2) They shall be deemed to have come into force with effect from the 28™ March, 2020.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016, in the Schedule, in clause 12A, -

0] in sub-clause (5), the following shall be inserted, namely: -

“Provided that, for an application received on and from the date of commencement of the
Insolvency and Bankruptcy Board of India (Model Bye- Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2020 and ending on the 30™ September 2020, if the
authorisation for assignment is not issued, renewed or rejected by the Agency within thirty days of the date
of receipt of application, the authorisation shall be deemed to have been issued or renewed, as the case may
be, by the Agency.”;

(i) in sub-clause (7), the following shall be inserted, namely: -

“Provided that, where an application for issue of authorisation for assignment has been rejected by an
insolvency professional agency, on and from the date of commencement of the Insolvency and Bankruptcy
Board of India (Model Bye- Laws and Governing Board of Insolvency Professional Agencies) (Amendment)
Regulations, 2020 and ending on the 30" September, 2020, the applicant aggrieved of an order of rejection may
appeal to the Membership Committee within thirty days from the date of receipt of order.”.

Dr. M. S. SAHOO, Chairperson
[ADVT .-111/4/Exty./11/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Model Bye—Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. [BBI/2016-
17/GN/REG001 dated 21* November, 2016 in the Gazette of India, Extraordinary, Part 111, Section 4,
No. 421 on 22" November, 2016 and were subsequently amended by-

(1) The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2018 dated the 11" October, 2018 published vide
notification No. IBB1/2018-19/GN/REG35 in the Gazette of India, Extraordinary, Part 11, Section 4, No. 383 on
11" October, 2018; and

(2) The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2019 dated the 23™ July, 2019 published vide notification
No. IBBI/2019-20/GN/REG043 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 261 on 23" July
2019.
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Explanatory Memorandum

The Governing Board of the Insolvency and Bankruptcy Board of India decided on 28™ March, 2020 to
amend the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016. The notification amending the regulations could not be published in
the Gazette of India, due to the nationwide lockdown declared by the Central Government w.e.f. 25" March,
2020, in the wake of the outbreak of Covid-19. The amendment regulations were, therefore, published on the
website of the Board for it to be effective from the 28" of March, 2020, with a note that the same shall be
published in the Gazette of India as soon as the Government Press accepts the notification for publication. The
intention of the Governing Board was to bring into force the amended regulations with effect from the 28"
March, 2020.

It is certified that, since the amendment regulations facilitate insolvency professionals to obtain
authorisation for assignment to practice as such, no person is being adversely affected by giving retrospective

effect.
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