I 4. ST.u.- 33004/99 REGD. No. D. L.-33004/99

Che Gazette of India

H1.3M.-31.Ter.-31.-08082020-221016
CG-DL-E-08082020-221016

HATHTIT
EXTRAORDINARY

AW |1 1—EvE 4
PART Il1—Section 4

TR & THTIAT
PUBLISHED BY AUTHORITY

. 317] %, feeeft, SEaTR, STEq 07, 2020/ =TET 16, 1942
No. 317] NEW DELHI, FRIDAY, AUGUST 07, 2020/SHRAVANA 16, 1942

AT AT fiT aneer srerear e
EIBE ]

7% faeett, 7 amre, 2020
AT TEETAT 3T ST STAHAT e (FTAIE AR F T fRarar gwven= wiwhaT) (Ivem
gemrer) fafw, 2020

. 3. 1. 41.31%./2020-21/5f1.T./3m.2.51.064 - AT fRaTar i onvee ster|dy e,
ATeT ST e sterwar §i2ar, 2016 (2016 FT 31) Ff €T 240 F AT I15q 911 196 #HT

STETT (1) @ () ST Y& ARl &1 AN Fd g0, AR QT SiiY oed Aeqwar are
(FEATE =FREAT & oo feamer gureame wiwar) BfRaw, 2016 F71 & "o #39 & ™
et AfRaw a9 g, oo -

1. (1) == AR=HT =1 Sfera 99 I Rarer S ovee Tewdr 9 (FILAe ATHAT 6
for feaTeT gwreT giehaT) (Frar gerree) Bfea, 2020 81

(2) T TISTIT | THTAT il TG &l TG gl |

3590 GI1/2020 1)
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2, AT AT 3T arge Aa|ar 9IS (FRANE AR & o farer aurems gtwam)
o=, 2016(Fr= =a =8 waTq g« Af==w &gr @1 8) & BfAaw 4% % so-REfaaw (2) +,
TT (F) % TAT MHeed g ofq: e BFam o, saiq:-

“(F) TS a2 % 9T FAT-TOTEChd Id, AT, 39 TsT I7 99 Teq07 | 3,
S Fde ol & ATHEl § AT & qaqf 6 TIATE 3 a9 o AAGR i F&AT IFaL
ER

T STel UH TS AT H-3598T § 9379 96T § [Qarar ATaqa® qgl 8, Jai Ud
feaTeT smaaTRET ux = G Sroa S aq adaey, gt T O se-asass
qE71
3. g« fafa==t & faff=w 16% ¥, Su-fAfHaw (9) * wow w Fafiteg sg-fAfH war

STTURTT, SrATe-

“(9) wITfersha TTATATE FTALAT FI, TH a3 & AFGTL Bl TATTIT HT T FIATT 6T
IoF | TATET €T § TN o 6 (o0 T5 A G0 a1 g FrAg=AT 6t hdT @7 798 0% 376
ST =T T S0t A T

I AT T SO ST =T T5qd F3T & (o0 %7 § F7 ag " &t q97 &y
T ST 3T 3<% A ITfeha Tiatater g Yies A=l it So01 e & %7 F FF Fd9
He TET Goil:

T Fg e T UE gy O= # 9|eR g0 [[RU U qAQ Aaell & ®9 dgl
AT ST 1)

4. 7= A== & B 39 ¥, Su-fAfaw (3) & v wx Ml su-faaw @@ s,
AT

“(3) =fafa,-

(F) ST-TAFTT (2) F T ITH THTETT FTSTATAT T AT AT & ST AT
F;

(F) T THTET FTSIAT i ATEAAT 3T SHAAGTHAT 6 e | STIT HAVT T ATHTererd
FIT; 3

(1) TT TAT THTLTT TSI 9T UH-ATT TASTT FLT

(3%) ST Fad U THTLTT TISAT o Fad § HAGTT HL[AT AT § dgi 3¢ I ATAIRd
THSAT SITOAT IS IH STUTerd 7 T B0 & |

(39) ST &1 AT IAH ATerF ATl o Heorel § UH-A7T FASE HOAT AT 8§ a8 39
HHTLTT FISTAT T TANGd THSAT STUIT SE A< 7 TTH B g Toheq I 7 AATerd qar &




[¢TRT [l—EuE 4] T T TSI © T 3

T STl &1 AT SHH T8 THTETT TSIl [ THTT T STH S @ (e o STUTerd Al
o FF Al 5, dgf T AAGT F A TITUT STe-9h< BT & ATETE 378 o Thell T Trorr
T TG HLI:

e g oY ToF Stet et of v s i srutera 7w 99t g € aer afut, §igar®
eI FHI-HTHT & eI Tgd §U, S THATETT AT o Fad § [: TAST H, S Igaw
HA 9TH g0 2

qEIq— AT a1 FHTLTT TSI, AT, ST & AT AT @ F a9 § AAGE HT
B g | AT &7 gy e T §

HqAq™ &7 | HAT T Fferaar sHTae & et
qRuTH | JeET F ST &
1 55 60 TRt T TS 7 SAEIES A9 AT STar g #ite R o

TISTET T UTET | U Agl gU & | afafd, dfgar & arefia
THI-HIAT & AT T2 gu, AT @ & g9 |, e 3gaz

A ITH g0 &, 09 TaaTT HIf|

2 70 75 AT & FT ATHAGT (AT FTAT & FA01h 39 IgaL 7 TTH
T 8, ST T STuterd #ai & 7 Tl & |
3 75 75 Tqiafa, ade & 0@ =0T aT5-a5 BTHA & AT AT

F AT TTSAT @ FT SATHIGT B 1)

ST. UH. TH HTg, 37T
[F=TTa=-111/4/3191./174/2020-21]

feoqur: At a7 ovys FeAwar e (Fede AR & forg farer gt gtwan) &R,
2016, WRT  I[STA, FAATEIRO, AR 4 . 432, @ 30 qa#%, 2016 # s(feg=«r H.
AT, .. 3172./2016-17/511.U./3.3.50.004, arrE 30 Faw=<, 2016 T THIiad o0 T o i 394
STAH FLrTe T & TSI, STETIRT, 90 3, &< 4, §. 156, qra 24 75«, 2020 #, Afqg==r 4.
TS A1 AT 3E./2020-21/50. 07 /3.2 51,059, @ 209d«, 2020 g7 YHAd WA fearer &iw
e AATAT e (FILAE SATRAT 6 Torw fTarer aurens wiwan) (Fee "eree) @fF=m, 2020 g
ERIEEIEI
INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 7th August, 2020

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(FourthAmendment) Regulations, 2020.

No. IBBI1/2020-21/GN/REGO064.-In exercise of the powers conferred by clause (t) of sub-section (1) of section
196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy
Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of
India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (FourthAmendment) Regulations, 2020.
(2) They shall come into force on the date of their publication in the Official Gazette.
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2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations) in regulation 4A,in sub-regulation (2), after
clause (a), the following clause shall be inserted, namely: -

“(aa) having their addresses, as registered with the Board,in the State or Union Territory, as the case may be,which
has the highest number of creditors in the class as per their addresses in the records of the corporate debtor:

Provided that where such State or Union Territory does not have adequate number of insolvency
professionals, the insolvency professionals having addresses in a nearby State or Union Territory, as the case may be,
shall be considered;”.

3. In the principal regulations, in regulation 16A,for sub-regulation (9), the following sub-regulation shall be
substituted, namely: -

“(9) The authorised representative shall circulate the agenda to creditors in a class, and may seek their preliminary
viewson any item in the agenda to enable him to effectively participate in the meeting of the committee:
Provided that creditors shall have a time window of at least twelve hours to submit their preliminary views,
and the said window opens at least twenty-four hours after the authorised representative seeks preliminary views:
Provided further that such preliminary views shall not be considered as voting instructions by the creditors.”.

4. In the principal regulations, in regulation 39, for sub-regulation (3), the following sub-regulations shall be
substituted, namely: -

“(3)The committee shall-
(@) evaluate the resolution plans received under sub-regulation (2) as per evaluation matrix;
(b) record its deliberations on the feasibility and viability of each resolution plan; and
(c) vote on all such resolution plans simultaneously.

(3A) Where only one resolution plan is put to vote, it shall be considered approved if it receives
requisite votes.

(3B) Where two or more resolution plans are put to vote simultaneously, the resolution plan,which receives the
highest votes, but not less than requisite votes,shall be considered as approved:

Provided that where two or more resolution plans receive equal votes, but not less than requisite votes, the
committee shall approve any one of them, as per the tie-breaker formula announced before voting:

Provided further that where none of the resolutionplans receivesrequisite votes,the committee shall again vote
on the resolution planthat received the highest votes, subject to the timelines under the Code.

Ilustration. - The committee is voting on two resolution plans, namely, A and B, simultaneously. The voting outcome
is as under:

Voting % of votes in favour of Status of approval
outcome Plan A Plan B
1 55 60 No Plan is approved, as neither of the Plans received requisite

votes. The committee shall vote again on Plan B, which
received the higher votes, subject to the timelines under the

Code.

2 70 75 Plan B is approved, as it received higher votes, which is not
less than requisite votes.

3 75 75 The committee shall approve either Plan A or Plan B, as per

the tie-breaker formula announced before voting.”.

Dr. M. S. SAHOO, Chairperson
[ADVT .-111/4/Exty./174/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016
were published vide notification No.IBBI/2016-17/GN/REG004, dated 30"November, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 432 on 30"November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2020 published vide notification No.
IBBI/2020-21/GN/REG059, dated the 20™ April, 2020 in the Gazette of India, Extraordinary, Part I1l, Section 4, No. 156 on 24"
April, 2020.
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