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WA T S Qe SrerHar ae
CIPECET
% feeft, 5 e, 2020
WA fRamar i< e sterwar & (FHTaw wishan) (e evae)fafaae, 2020

. s, dt.3mE./2020-21 /0. 0H./3. 8. 51,062, — AT fRamar sie otver strerqar ave, e
AT 9TTe SAAFAT Higar, 2016 (2016 FT 31) T &T=T 240 F TTT qiSd & 196 FT ITLTT (1) F S (7)
BT 9& TRl T TART FXd g0, AT [Qarar i «Iree stear are (Fwmaw ginar) &faaw, 2016
T ST FeMree e o forg Meterea A a=mar g, s -
1. (1) == FBfF=Et &7 "@fem a9 Qa6 o stewar 9 (T gihar) (e
wererT) frfer, 2020 21
(2) T TSI | THTH T A T TG B |
2. AT Earer ST ofverer srerwar ave (gamae hwan) fafeem, 2016 (See zadl o gt 9
fafaaw #gr mar 7, % Offaw 4 % u-fAfFaw (2) F @ (@) ®, anoft & Tarq, Fefertag srstwor
S EATTOT Rt STTOsT, Srrie-

TSI W (W) % TS a8 wqg AT Srar 8 Ser e aiemras TR @ i aeelt

FAT g Toheq I AT A8l FdT & dgf a8 dI9 g1 a9 il T2 T&H & A& HF FT gHa
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BT | STET il TREHTIS U foheft T 1 fara e 2T g ST 39 517 a9 7al 4l T ¢ 987 98
I T AT &l T T 6 ATET HF HT gHaL gl

3. g« fafaawi & fafaaw 37 & Iu-FA=w (6) & “HaT & F3F i AN Meal % T I ‘T 6l TgoT
F % o I AT 9tss T ST |
4. 9= A=t & AfFaw 47 £ qroft 7
() F AT 4 3 T 2 F, “qrer 38(1) 307 (5), AW 17, 18 3w 21 3 o 7% Mwrfoe war
STTUATT, AT
“areT 38(1), fafa=ra 17, 18, 19, 20 3w 21%”;)

() FF HCTTF 18 F W 4 |, “TTATATT” 9767 F T UL “AEAHL0” 9e8 T@T STUATT |

<T. UH. UH g, AT
[E=Ta=/111/4/3m4T. /169/2020-21]

faoqor, el feaerT s onee sterwar A (FHTae wheaT) fAfREa, 2016, ST o TSI, ST,
9T I, @ 4 H. 460, @ 15 ey, 2016 # Afweem o, ord. vt /2016-17/51.04 ./
AT.2.ST1.005, g 15 famwaw, 2016 T TRT9rd 360 0 o 37 399 Sifaq Ferrae |ATed & i,
FHTIRW, W 3, §T 4 ®.157, ar0@ 24 a¥er, 2020 § StAgeem €. ord.avatare./2019-20/
ST, U/3. 257,060, aTEE 20 19, 2020 FTT YT AT RaTeT 3T oved sTerar are (qHTa
SR (TET Serte) fafaa, 2020 gT BT 3T om |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 5th August, 2020
Insolvency and Bankruptcy Board of India (Liquidation Process) (Third Amendment) Regulations, 2020

No. I1BBI1/2020-21/GN/REGO062.- In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations, further to amend the Insolvency and Bankruptcy
Board of India (Liquidation Process) Regulations, 2016, namely: -

1. (1) These Regulations may be called the Insolvency and Bankruptcy Board of India (Liquidation Process) (Third
Amendment) Regulations, 2020.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 (hereinafter referred to as
the principal regulations), in regulation 4, in sub-regulation (2), in clause (b), after the Table, the following
Clarification shall be inserted, namely:-

“Clarification: For the purposes of clause (b), it is hereby clarified that where a liquidator realises any amount,
but does not distribute the same, he shall be entitled to a fee corresponding to the amount realised by him. Where
a liquidator distributes any amount, which is not realised by him, he shall be entitled to a fee corresponding to the
amount distributed by him.”.

3. In the principal regulations, in regulation 37, in sub-regulation (6), the word “of” shall be omitted.

4. In the principal regulations, in regulation 47, in the Table, -
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(@) in serial number 4, in column 2, for “Section 38 (1) and (5), Reg. 17, 18 and 21A”, the following shall be
substituted, namely: -

“Section 38 (1), Reg. 17, 18, 19,20 and 21A”;
(b) in serial number 18, in column 4, for the word “disclosure”, the word “disclaimer” shall be substituted.
Dr. M. S. SAHOO, Chairperson
[ADVT. /111/4/Exty. /169/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016 were published vide
notification No. IBB1/2016-17/GN/REG005 dated 15th December, 2016 in the Gazette of India, Extraordinary, Part
I11, Section 4, vide No. 460 on 15th December, 2016 and were last amended by the Insolvency and Bankruptcy Board
of India (Liquidation Process) (Second Amendment) Regulations, 2020 vide notification No. IBBI1/2020-
21/GN/REGO060, dated the 20th April, 2020 in the Gazette of India, Extraordinary, Part 111, Section 4, No. 157 on 24th
April, 2020.
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