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T R i< ang= srerar e

CIPECET
TS faoet), A 31 Ipa, 2022

AT TaTaT SR ST srerear e (seet Su-RafeaT six feamer smaatRs wSifRat #1 g 91€)
(gE<T |enve) fafAem, 2022

T, s Y. f1.31m2./2022-23/5f. 0. /3 £ 51,101 . — g fRameT 3w omvee srerHar ars, e
AT STTe AT Higdr, 2016 (2016 FT 31) FT €T 240 F AT IT5T &7 196, 91T 203 ¥ &1 205
ZTT W& TRl T I FXd gU, AT QAT oY e ewar are (3eel Iq-fafeay siw ke

FTAETF TS &1 ATt are) ART9a, 2016 F7 i geme # & foru Fefetaa FfFew aqmar

EERIGHE

1. (1) == FfFEwt @ afer am ardi REmer s ras aeawar are (sreel su-fafem s e
STIATH TS (&1 7 AT d7) (FAT Ferre) fafaaw, 2022 7

(2) T SIS § I THTAH T TG T T i |

2. AT fREaTET 7 avae serar A (neet su-fAteet v farer st vsittE #7r g are)
faffe, 2016 (Mg =0/ 0% e “ga fffmw wegr mar 2) ¥, fFffaw 7 % su-fAfsw (3) #
T 9% fAeferfad T@r ST, -

7245 Gl/2022 @
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“(3)  ATUTA AT TS HT Tg TATAT Fd gU (o fare smaartas usiet 1 3v-fafaaw (1) #
Ay STl 7 AU BT §, JI€ 3T ST 30 70 959 § qIUE &7 § TH T
STHTOTT TEId HT |

T AT STAATAT THTOTIS 92 fRamer smaantas vsiet & vay Haes g ff gearew o

STUAT|”

3. T fAfATwi #it T eg= T ¥, -
(i) @< 6 ®, SUET (2) F TATq Mefoiad ITEE iq:eTaa a1 ST, T
“(3) waiHt -

(F) 99 ATIHTAF HIET H, AT QAT T g" serwar & (A Ar=|naT)
fafarwe, 2016 F FqAT FEG-THeA TTH FIAT THL TAT0I,

(@) T ATTETAF G T Tohedl o ITH g4 & I H1F (<aq & Fda¥ 37 Thedl & Hofered
IET § IHT TITEE IT TATRT F:

Ramar sTaaTR® g Y T THheA

.............. (FTAE ROMT) T TATITT ARATAT HT GATAT FeA AT QAT SATIETAR oY f&arar
TIHATT T (HIh o0 T e SATTETaRT T Tohed

[ECIEN AEEIAF | AFATAS | Sy e & arr gdy
AR | AW qeEqTE, | @aT | s T FRIE | FiTaR_R | s | 9w
e qeqiw | e RIECIRED Huft (@er) w1 | e AT
S ICLID T s | (o T EICEL
T R THTET C I (3l
=T ATERF | ey H1/% A9
T aftram/eeT
FR
RIEGIRED]
AT grar
STIATTIH/
AT
FETAATAT
LRIk
AGTHIT AT ARl o
arfera=hT EIDGE
gt
T T EIU Gl
IERIPED grar
(EECIRED
TRTT
ferferm)
feoqur:

(i) STt Fegl off U ¥ It ATEaraes, BT o= e, said &6 Tarar I7 Grat AT Aaae ¢ agf

TT-srvtera srfafih Gferat s =W sfaearfua o s |




[T [—=e 4]

AT T TOT9H ; STETETIOT 3

(i) Tt oY SramehTe T et faier J9aTe & |1 &% TR 1 ga g agi et ThS F Taiod i,
ST T ST AU § SUSTd § | e ARh G & SHC H IqT a0 & (o0 ‘F 9¢ & w7

AT |

(M) o SRR g & 2 e £ af & wfy g weft f s s st &

e i deet F aram o frag g

(ii) @<= 23F & T, MAEd TR0 Siq:emad AT ST, STEid-

TSN ATIATAF A2eT & [aeg S0 a9, Sy 39 Forfeaty, vt a7 a1 gy &1
FATT FAAT T 6T T g, FATRATT, TSt it srqentas afafa a1 a1 gy 9t [aerr o s

T, AqTHAT FIAATEr ATed THEAT JTTAT |7

(iii) ©T 24 F 3UEE (2) ®, 9% (F) & v+ T, Futateg g5 vt S, saaiq-
“(o1) = &t TE ARl 3 SATETT AT 9T T SATALIIr-

SEE]

g afea

gigar a1 39 Jefi a0 U @AfAEEt v oSt i
Iu-faterat = srefier Fumatera a1 e sruraTuSHT g
A T T FEaeEd (sETeade) § Hefad e,
FEraeforT st uSiet &1 T&qa F3 | S%a Tgar g AT
SATATH AT Tq Tohed, Foa=iom afs weqa F2ar 2 |

a9 50,000 ¥0T F efT @A g, 1,00,000
YU A7 1 F 25 TA9T aF, T8 F T T S=9a7

gl

UH SATEAHe F TFR Fwar g vad faamwat &
Ty Ba-a= |

=I=a9 1,00,000 #9T F arefi9 T@d g, 2,00,000
YU A7 1 F 25 TA9T aF, T8 F T T S=9a7

1l

qOa T srETeAHe & "@ataq sfvore aqfa =9 8
@ ¥ AR TEav g |

a9 50,000 ¥0T F fT @A g, 1,00,000
YU A7 B F 25 TA9T aF, T8 F T AT S=9a7

Bl

TS AATSAAE e Ta, FhEY 279 (FTET) e 3t
FRO XU AT 9THSE #7ar g A1 T F AT |
THIE TCILAT a3ad § FHHd T8al @ |

=I=a9 1,00,000 #9T F arefi T@d g, 2,00,000
YT AT 6 F 25 Tq9q aF, TA9 F A I=a7

Bl

=t arfeerr ar e wfesr g S
29T T ST F3A § 9 HA 2T gl

a9 1,00,000 9T F refi9 T=@d g, 2,00,000
=90 97 F19 F 25 T aF, T8 7 57 off 3=9aw

Bl

I Tl ST ATLAATE AT AT F T FAT ¢ |

=¥ 1,00,000 T F Fefi= T@d gU, 2,00,000
YT AT 6 F 25 Tia9q aF, TA9 F A1 6 I=a7

Bl

TeATHT F9 & forg "/f2ar a1 39 srefiq a1 U
Ittt & awdie, Ser a1 o araeEE g, Wi
et e F3d § 9 Bar g |

a9 1,00,000 9T F refi9 T g, 2,00,000
=90 97 FI9 F 25 T a9, T8 7 57 off 3=9aw

Bl

TRAT TS ST Te< F3 qT US YT, 9re, AT AT
STTErERTET AT ST ATTERTT BIRT SIoad SITaaT<t Haet
FULATSN AT ATATAT il | TEERA TgAT g IT ALreqw
T ST ITTARTE o AT TEANT Al HaT & |

a9 50,000 ¥0T F fT @A g, 1,00,000
YT AT 6 F 25 Tq9q aF, TA9 F A I=a7

arl

e fafaemt & sudfea Gfa & arasfas g
FIA H AHAEA AT § |

=¥ 1,00,000 T F FeT T@d gU, 2,00,000
FIT AT FIH % 25 T ae, T8 T o7 off I=9qT

Bl

10

AAET T TSHI o Fael H GIAT o H STTHA Tgar g |

=[Fq® 50,000 #7T F srefi v2d gu, 1,00,000
T AT I 25 FTAT TH, IAH & ST A/ I=AAT
Bl

11

ST AT STAGHT T TTH THATLTT ST Hl ATHIL

=TT 1,00,000 ®9T % wfefivr w24 g, 2,00,000
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FIA H AAHA AT S |

YU AT 6T F 25 Tq9q aF, TAH F AT I=Aa7
Bl

12 | srfemTe, =F-geAitHd, FIequ AT Afqed Heragnl | =g=a9 1,00,000 #90 F 7 w@a g0, 2,00,000
FT FTET FLATS FA § THEHA AT 2 | U AT FH % 25 TiAerd ae, a0 & S off 3==a<

2l
13 | ATFETIERT % AT AL T Af=a Tfa & &feer a1 | ==aw 50,000 F90 F 7efi= w@d gu, 1,00,000
FAL FAT | QU AT 6 F 25 Tfq9q aF, TAH F AT o I=Aav

gl
14 | 39-fafeet a7 fafaaet & el 09 Syay &1 Seeed | =gAaw 50,000 F90 F fiE w®a g, 1,00,000

Fear 7, o forw et fafafde arfRa 1 sway a5t
ERIERIEE

YU AT 6 F 25 Tfq9q aF, TAH F AT I=av
Bl

i foer, sreger
[Fa=TToe-111/4/3197./361/2022-23]

feoqur: el fRaTeT 7 o sterHaT e (sreet Iu-fatert siv fRarer srmeattE usifEat # gt
T1E) At 2016, AL 3 TSI, AT, 9 111, G 4, 7. 421, g 22 F9w=7, 2016
H oAfeg=ar &, ore  .ET.8mE./2016-17/S.0. /5.2 .51.001, a 21 Ja%&%, 2016 FET
THTTAT R0 T 9 i IFH AT Ferree ATEa & TSTI, STHTETI, 907 3,9 4,9, 483, arg
3 opaY, 2022 F AT &, s v ars./2022-23/6 U, /5 £ 5,100, qTE 3 ST,
2022 T THEIOT AT fRarer ST onyd sweyar ae (et su-fatdwt siw femrer
FTAETF TSt #1317 ATHT a7 (Ferrae) A==, 2022 grer & w@m o)

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 31st October, 2022

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Second Amendment) Regulations, 2022

No. IBB1/2022-23/GN/REG101.—In exercise of the powers conferred by sections 196, 203 and 205 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model
Bye-Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely:-

1.

3.

1)

)

In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), sub-regulation
(3) in regulation 7, shall be substituted by following, namely:-

These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and

Governing Board of Insolvency Professional Agencies) (Second Amendment) Regulations, 2022.

They shall come into force on the date of their publication in the Official Gazette.

“(3) The compliance officer shall submit to the Board, a compliance certificate annually in the format
issued by the Board, verifying that the insolvency professional agency has complied with the provisions

referred to in sub-regulation (1):

Provided that the annual compliance certificate shall also be signed by the managing director of the
insolvency professional agency.”

In the principal regulations, in the Schedule-

(i) in clause 6, after sub-clause (2), the following sub-clause shall be inserted, namely:-

“(3) The Agency shall-




[9TT H—=Te 4] T T TSI © TETLTI0 5

(@) facilitate receipt of relationship disclosures from its professional members in accordance with the
Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016;

(b) disseminate the disclosures on its website in the following format, within three working days of the receipt
of the disclosures from its professional member:

DISCLOSURE OF RELATIONSHIP BY AN INSOLVENCY PROFESSIONAL

Disclosures by the insolvency professionals and other professionals appointed by the insolvency professionals

conducting resolution processes of ...... (name of the corporate debtor)
Insolvency Name of | Professional | Permanent Relationship with
professional /| professional| membership | account Interim Other Corporat{ Name of | Interim | Name of
other number | number | req5)ytion professional |debtor | financial finance | prospective
professional (PAN) professional |  (registered creditor (s) | provider | resolution
engaged by Iresolution valuer (s) applicant(s)
the insolvency professional | / accountant /
professional advocate / any
other
professional)
Interim NA
resolution
professional /
resolution
professional
Registered NA
valuer
Accountant NA A
Advocate NA
Any other NA
professional
(write kind
of

profession)

Notes:
0] NA: Not Applicable.

(i) Additional rows and columns to be inserted, as required, where there are more than one professional,
financial creditor, interim finance provider or prospective resolution applicant.

(ili)  Where an accountant has relationship of kind A with a financial creditor, relevant cell will display ‘A’, as
indicated in the above table. One may click on ‘A’ to find details of relationship.

(c) ensure receipt of confirmation from its professional member to the effect that the appointment of every
other professional has been made at arm’s length relationship.”

(i) after clause 23A, the following explanation shall be inserted, namely:-

“Explanation.- A disciplinary proceeding shall be considered as pending against the professional member
from the date he has been issued a show cause notice by the Agency or the Board, as the case may be, till its
disposal by the Disciplinary Committee of the Agency or the Board, as the case may be.”

(iii) in clause 24, in sub-clause (2), for item (d), the following shall be substituted, namely:-

“(d) imposition of monetary penalty as per Table below:

Sl Contravention Monetary Penalty
No.
1. | Fails to submit disclosures, returns, etc. to Agency or |Up to X 1,00,000 or 25% of fee, whichever is higher,
submits inadequate or incorrect disclosures, returns, etc., |subject to a minimum < 50,000.

relating to any assignment, as required under the Code
and Regulations made thereunder or bye-laws of the
Agency or called upon by the Board or the Agency.

2. | Accepts an assignment having conflict of interests with | Up to % 2,00,000 or 25% of fee, whichever is higher,
the stakeholders. subject to a minimum < 1,00,000.

3. | Fails to maintain records properly relating to any of his | Up to % 1,00,000 or 25% of fee, whichever is higher,
assignments. subject to a minimum X 50,000.
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Rejects a claim(s) without giving any proper reason
while undertaking an assignment or fails to exercise due
diligence in claim verification.

Up to ¥ 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

Fails to comply with directions issued by Adjudicating
Authority or the Appellate Authority.

Up to ¥ 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

Outsources his duties and obligations.

Up to X 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

Fails to appoint registered valuers, wherever required,
under the Code or Regulations made thereunder, for
conducting valuation.

Up to  2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

Fails to supply the information called for or to comply
with the requirements of information sought by the
Agency, Board, Adjudicating Authority or the Appellate
Authority or does not cooperate with the inspection or
investigating authority.

Up to X 1,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 50,000.

Fails to make public announcement in the manner
provided for in the relevant Regulations.

Up to ¥ 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

10.

Fails to provide notice regarding meetings of creditors.

Up to X 1,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 50,000.

11.

Fails to reject resolution plan from ineligible resolution
applicants.

Up to X 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

12.

Fails to take action in
undervalued, fraudulent

transactions.

respect of preferential,
or extortionate credit

Up to % 2,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 1,00,000.

13.

Enters into contract or agreement with professionals in
an incomplete and improper manner.

Up to T 1,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 50,000.

14.

Contravenes any provision of the bye-laws, or
regulations for which no specific penalty has been
provided.

Up to T 1,00,000 or 25% of fee, whichever is higher,
subject to a minimum < 50,000.

Note:

RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./361/2022-23]

The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. IBB1/2016-17/GN/REG001
dated 21st November, 2016 in the Gazette of India, Extraordinary, Part Ill, Section 4, No. 421 on 22nd
November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India (Model Bye-Laws
and Governing Board of Insolvency Professional Agencies) (Amendment) Regulations, 2022 published vide
notification No. IBB1/2022-23/GN/REG100 in the Gazette of India, Extraordinary, Part Ill, Section 4, No.

483 on dated 3rd October, 2022.
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