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ARA FRaT™T i STree s7eqar 96
AT
TE faeett, 27 arder, 2021
WA FRamar i< evee srerar | (Rarar saraar@s) (@anea)
AR, 2021

s, &t 1. aE./2021-22/50. 0. /A E.ST.073.—AhT fRarar fiv enew stamar |re, A

AT QTTe STeAwaT Higdr, 2016 (2016 =T 31) it €T 240 F AT IS 91T 196, 91T 207 ¥ &1 208
FRT F& ATRAT HT TN Fd g0, AT [FaraTr oY enes ear are (fearar amearas) G,
2016 T 3T "eTee e o foru fAefertaa fafa=e s=ar 2, st -

1. (1) == fafA=st =1 dfera 9 ad Ramer =i oavge stewar e (Rarer smearas) (G@ere)
e, 2021 2

(2) T TSI § WHTAA T ATLE H TG i |
2. A RATET i orred sreqwar e (fearar @A) [T, 2016 (S =99 =896 741 99
fafaTw wver 7 7) & ffaaw 7 & su-fAfFaw (2) % @ (T%) #, TeqE & TE AeiEd wegs
EEESIECRERIS LU R I b
‘O T8 3 o o=t aw 2020-21 # o, & Ramar SAmaaras =9 @< & e w1 9217
30 ST, 2021 T AT ITH A HCT |7
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3. e fafaemt & e 13 & su-fafHee (2) 7 -
(i) @< (@) H, ToqF F T FEfed aeede siq:erad AT ST, iq;-

‘TR T o7 T 9 A2 AT, R FErar i ave sewar s (e )

(Frerrare) fafeam, 2021 F 9w Fr aE ¥ si¥ 31 fRmwEe, 2021 Fr qYTH At a6
FoTiRata, IHET Ao a7 arfier J8i @ 14T g a9 Q& SEErtas 611, vEr

e a7 wrftar 7 w5 % & fam % fiae a1 v giea w0
(ii) &= (1) ®, T o T Aeierier aTeqeh s e S, sei-

‘TR T2 o T 9@ A2 AT, ad fTEmar i avee srewar e (e amEEnT)

(Frerreare) fafaam, 2021 & w9 fit i ¥ iY 31 famwae, 2021 FT 99TH d498 TR
ToTiRafy, SE+ Aeerd a1 arfie F 9 § waor Far § a9 farer seartis ger, iy

sarer & i fa % fiqe e & giea w3
(iii) @ (TF) H, T F TATG AT T S eATod ST SO, -
‘I T8 AT T At 3w 2020-21 # o, #rE GEmer e @e9T, =0 @€ F oFdfiT
6 FT J21 30 S, 2021 FT AT IHH TF FHT; &7 |
TETHL FAT, TURT o1 TaeT
[FrsTTa=T 111/4/379T./49/2021-22]

e et fRamar i oem serar ai (Rarer saaaiEE) Fffeas, 2016, awa F e,
FATITO, 90T |, @2 4, |, 424, qr@ 23 qa¢, 2016 # Afgg=«r . =, A1.47.3m2./2016-
1750/, 2.51.003, T 23 FaF&<, 2016 FTT TR T T0 o 3T T -
(1) NRT % T, FATERE, 90 I, g€ 4, §. 125, a@E 28 714, 2018 # sAfag=Hr 4.
e 1. AT, 31E./2017-18/ST1. U /A 2.5(1.027, e 27 /74, 2018 FRT THI1Ad Wi faare
T 9Tre et are (fearer =) (Forem) f&afa=m, 2018;

(2) T & TSI, AR, 907 |1, @< 4, §. 384, atE 11 <pa<, 2018 H Afag==r 4.
e A1, 41.311%./2018-19/51.U4./3M.2.5M.036, @ 11 e<pa<, 2018 FRT THIAT WA
F&aTaT i atrere sterwar are (e srEatET) (A gerg) [Ea, 2018;

(3) AT F TSI, AT, 90 I, @< 4, §. 257, I 23 S1s, 2019 # Afag==r 4.
e A1, 30.311%./2019-20/3. U /32,251,045, A 23 FATs, 2019 ST 119 A faarar
AT 9Tre Feqar are (TRarer sraare) (Ferree) &, 2019;

(4) AT F TSI, FATATOT, 907 |Il, &< 4, €. 367, ARG 25 dFa, 2019 # Afewg==r 4.
e &1, 30.311%./2019-20/51. U4 /3.2 5M.049, qrE 25 a<pa<, 2019 FRT THIG WRAE
T&ETaT i errere sterwar are (e =reatET) (Fa gerg) [Ea, 2019;

(5) AT TSI, STETLTOT, 90 |Il, @< 4, §. 154, TG 24 9, 2020 F SATeE=T .
e 1. dT.3mE./2020-21 /5. T./3m¥. 2. S{1.057, a8 20 3191, 2020 1T T AT 7 e
T 9T FeHar are (feareT sraariEe) (Ferree) f@afa=m, 2020; i




[9TT [H—=uE 4] T T TSI © T 3

(6) VT o TSI, AHTATIO, AN |II, @< 4, 7. 238, a@ 1 TS, 2020 ¥ Afeg=T 4.
are &t &1.3172./2020-21 /ST 0. /3. 2.511.061, a1 30 S, 2020 FTET THI9d A farar
ST T SrerHaT e (Rarar SraaTtae) (A dera) BT, 2020

T S8 Herrere fohu a1 |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 27th April, 2021
Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2021

No. IBBI1/2021-22/GN/REG073.- In exercise of the powers conferred by sections 196, 207 and 208 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India
(Insolvency Professionals) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 (hereinafter referred
to as the principal regulations), in regulation 7, in sub-regulation (2), in clause (ca), after the proviso, the following
proviso shall be inserted, namely:-

“Provided further that for the financial year 2020-2021, an insolvency professional shall pay the fee under this
clause on or before the 30" June, 2021.”

3. In the principal regulations, in regulation 13, in sub-regulation (2),
(i)  inclause (b), after the proviso, the following proviso shall be inserted, namely:-

“Provided further that when an individual ceases to be its director or partner, as the case may be, on and from the
date of commencement of the Insolvency and Bankruptcy Board of India (Insolvency Professionals)
(Amendment) Regulations, 2021 and ending on the 31% December 2021, the insolvency professional entity shall
inform the Board, within thirty days of such cessation;”

(it)  in clause (c), after the proviso, the following proviso shall be inserted, namely:-

“Provided further that when an individual joins as its director or partner, as the case may be, on and from the date
of commencement of the Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment)
Regulations, 2021 and ending on the 31* December 2021, the insolvency professional entity shall inform the
Board, within thirty days of such joining;”

(iii) in clause (ca), after the proviso, the following proviso shall be inserted, namely: -

“Provided further that for the financial year 2020-2021, an insolvency professional entity shall pay the fee under
this clause on or before the 30" June, 2021; and”.

SUDHAKER SHUKLA, Whole-time Member
[ADVT . l11/4/Exty./49/2021-22]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Professionals) Regulations, 2016 were published
vide notification No. IBB1/2016-17/GN/REGO003 dated 23rd November, 2016 in the Gazette of India, Extraordinary,
Part 111, Section 4, No. 424 on 23rd November, 2016 and were subsequently amended by-

(1) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2018
published vide notification No. IBBI/2017-18/GN/REG027 dated 27th March, 2018 in Gazette of India,
Extraordinary, Part I, Section 4, No. 125 on 28th March, 2018;

(2) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment) Regulations,
2018 published vide notification No. 1BBI/2018-19/GN/REG036 dated 11th October 2018 in Gazette of India,
Extraordinary, Part 111, Section 4, No. 384 on 11th October, 2018;
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(3) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2019
published vide notification No. IBB1/2019-20/GN/REG045 dated 23rd July 2019 in Gazette of India, Extraordinary,
Part 111, Section 4, No. 257 on 23rd July 2019;

(4) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment) Regulations,
2019 published vide notification No. 1BBI/2019-20/GN/REG049 dated 25th October 2019 in Gazette of India,
Extraordinary, Part I11, Section 4, N0.367 on 25th October 2019;

(5) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Amendment) Regulations, 2020
published vide notification No. IBB1/2020-21/GN/REG057 dated 20th April, 2020 in Gazette of India, Extraordinary,
Part 111, Section 4, No. 154 on 24th April, 2020; and

(6) The Insolvency and Bankruptcy Board of India (Insolvency Professionals) (Second Amendment) Regulations,
2020 published vide notification No. IBBI/2020-21/GN/REG061 dated 30th June, 2020 in Gazette of India,
Extraordinary, Part 111, Section 4, No. 238 on 1st July, 2020.
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