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T fRamer ST vy srerwar IS

I Ll
< faeet, 27 wder, 2021
WA T i< e srerwaT s (el Su-fafeat six fRamar sraa@s wsifeay &1 arf a€)
(gE<r |eve) fafe, 2021

s &t dt.aE./2021-22/50 . 0. /A E.S.074. —ahiT fRaTeT siw e sterHar are, fRErar si

T 9T GigdT, 2016 (2016 T 31) #F¥ &Tar 240 F AT IfSa T 196, &TT 203 i &7 205 FIT
TaT QRAl T TN Fd g0, ARG {Qarar S e stear are (meel 3u-fafeat s feamer
ST TS THAT 7 qTHT are) AR, 2016 #7 3i¥ "eras w0 & oo ety AfFew sqmEr g,

TAT: -

1. (1) =1 FEfF==T 1 gferg 918 FeiT [Rarer S oree qeq9ar are (el 3u-fAfemt e fRamer
FTAATIAF TSITAIT T TET a1E) (AT qaree) &=, 2021 81

(2) T TSI H ITeh TR il ATG H TG 31T |

2. AT feaTer s onvee srermdr are (st su-fAteat siw fearer sty SR v aret )
=, 2016 (g =0 =8 TaTq 9 AHTw Figl 47 8) F g+ 1 & @< 12F .-

(i) ITET (5) H, TTrh h AT (e e Toeqe Sq-EATad AT SITuAT, SAoid-
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“Oeq Ag 3T T AT AT ST otrerd sterHar are (3eel Iu-fafeat oY e smEaras
TSR T STt 7)) (@ era) Afaas, 2021 % e it a8 & 7 31 s=pa<, 2021 ¥
T srater @& YT g arer et arees & o, afs oSt g s emmeade) & oo
STTErRTE-T=, STaae it YT 6 arE & o 3T & {iae S, Taiaa a1 STedida Tgi 6T Sar

g T ITTARTE-0T USTHT ZTeT FATRA T, ST AT F= 1o ST T3 SHAT ST0sT |7
(i) 3TEE (7) ¥,
(F) “aTa oo oTeal & T 9 “Ieag fad” oreq T S0 |
(F) T & T, Fefeed aeeqa® siq: e AT ST, sTeid:-

“qe=q 78 oY T Sef Measr(sEmeade) & fow wfgwe-as ST &34 & ow e
e, FReT fRareT SAEETas USHr g7 9 [Qardr ST oy AeaHar are (el 39-
fafer i feamar smaaTtas uSifaat w1 garEt are) (FEe qarege) [AEa, 2021 % T g
FT AT & 31 epa<, 2021 F THTE AATS TF AR HT [QFT TAT 8 agT AT 00 ST
TS AT | SATAT raaeh, smeer f afw fF adra & fa &7 F fraw aeerar afaf s

FL AT |

TETHT AT, TR T2
[FarsTTa=r 111/4/319T./50/2021-22]

feoqur: e feareT S e staar a8 (et Iu-fatdet s fearer et usitiy ot
1) faff=me, 2016, =T & TIA, FATYTRO, AN 3, G 4, §. 421, g 22 J9m, 2016 ®

ATERLAT &, ore. A &T.3M2./2016-17/S0.04./512.2.51.001, qarra 21 9%, 2016 FIT Y119 &0 10
o ¥ TeTET ITH -

(1) WA % TSI, JHTER, 96 3, @< 4, §. 383, qr@ 11 ey, 2018 ¥ sfarg=en

T, oS &T.AT.31./2018-19/5(1. 0. /oM. 251,35, a1 opa, 2018 FWT YT

AT fRaTeT i ovee Tamar 9 (neel SU-fAf8at oY fRarar sAraarta® usitet 7
ATHT TS (Ferrer) fafa=w, 2018;

(2) 9T F TSIA, FATHRE, 90 3, @< 4, §. 261, q@ 23 JAT5, 2019 ¥ Ffeg==r
T, e @1 . 91E./2019-20/51. 0. /AT 2 51,043, qaT@ 23 AT, 2019 FWRT FHIT
AT RATAT ST AT STeqmar are (3ael S9-fatd=i $iw fearar saartas usitaat &t
ATHT ATE) (Ferrere) fafa=w, 2019;

(3) WA F TSIYA, TETINRY, AT 3, @< 4, |. 155, a@ 24 19, 2020 ¥ syfeeg=mr
T, AT &..312./2020-21/5(1. 0. /2MT.2.501.058, a@ 20 e, 2020 g7 TR
AT RATAT ST AT STeqwar are (3ae S9Y-fatd=i $iw fearar saartas usitaat &t
ATHT ATE) (Ferrer) fafaaw, 2020; 3T

(4) 9T F TSR, AT, T 3, G2 4, €. 23, a@ 14 Fa<r, 2021 § Afeg==r
T, 3fre.aT.d1.31mE./2020-21/51.09./3MC.2.501.068, a9 14 S=a<y, 2021 gWT T




[ATT [—&TE 4] ST 3T TSI ; STETETLOT 3

ared T fREaTeT ST oy steradar a1 (3reet Su-fAfdat i RErer sAraattaw sttt w71
ATHT ATE) (Ferrer) fafaay, 2021 g 399 "eras R T |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, 27th April, 2021

Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Second Amendment) Regulations, 2021

No. IBBI/2021-22/GN/REG074.—In exercise of the powers conferred by sections 196, 203 and 205 read
with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and Bankruptcy Board of
India hereby makes the following regulations further to amend the Insolvency and Bankruptcy Board of India (Model
Bye-Laws and Governing Board of Insolvency Professional Agencies) Regulations, 2016, namely:-

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Model Bye-Laws and
Governing Board of Insolvency Professional Agencies) (Second Amendment) Regulations, 2021.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 (hereinafter referred to as the principal regulations), in the Schedule, in
clause 12A,

(1) in sub-clause (5), after the proviso, the following proviso shall be inserted , namely: -

“Provided further that, for an application received on and from the date of commencement of the Insolvency
and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional
Agencies) (Second Amendment) Regulations, 2021 and ending on the 31 October 2021, if the authorisation
for assignment is not issued, renewed or rejected by the Agency within thirty days of the date of receipt of
application, the authorisation shall be deemed to have been issued or renewed, as the case may be, by the
Agency.”

(i)  in sub-clause (7),
(a) the words “seven days” shall be substituted with the words “fifteen days”.
(b) after the proviso, the following proviso shall be inserted, namely:-

“Provided further that, where an application for issue of authorisation for assignment has been rejected by
an insolvency professional agency, on and from the date of commencement of the Insolvency and
Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency Professional Agencies)
(Second Amendment) Regulations, 2021 and ending on the 31 October, 2021, the applicant aggrieved of
an order of rejection may appeal to the Membership Committee within thirty days from the date of receipt
of order.”

SUDHAKER SHUKLA, Whole-time Member
[ADVT. 111/4/Exty./50/2021-22]

Note: The Insolvency and Bankruptcy Board of India (Model Bye—Laws and Governing Board of Insolvency
Professional Agencies) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG001 dated
21* November, 2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 421 on 22" November, 2016 and
were subsequently amended by-

(1) The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2018 published vide notification No. IBBI/2018-
19/GN/REG35 dated 11" October, 2018 in the Gazette of India, Extraordinary, Part III, Section 4,
No. 383 on 11" October, 2018;
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(2) The Insolvency and Bankruptcy Board of India (Model Bye-Laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2019 published vide notification No. IBBI/2019-
20/GN/REG043 dated 23" July 2019 in the Gazette of India, Extraordinary, Part III, Section 4, No.261
on 23" July 2019;

(3) The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2020 published vide notification No. IBBI/2020-
21/GN/REGO058 dated 20™ April, 2020, in the Gazette of India, Extraordinary, Part III, Section 4,
No.155 on 24™ April, 2020; and

(4) The Insolvency and Bankruptcy Board of India (Model Bye- laws and Governing Board of Insolvency
Professional Agencies) (Amendment) Regulations, 2021 published vide notification No. IBB1/2020-
21/GN/REG068 dated 14" January, 2021, in the Gazette of India, Extraordinary, Part III, Section 4,
No. 23 on 14" January, 2021.
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