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T fRaTeT ST anre= sretHar se.
st
75 feeelt, 9 wead, 2022

WA fRamar i< e SerHaT AiE (FIAIE AR & (0T fQaTeT SHTeT vihan)
(srenver) AR, 2022

B G, s A..AE./2021-22/50 . T /AT S ./080. — AT fRamer i o starHar 4%,
T ST omrg sterwar |i2ar, 2016 (2016 FT 31) T &7 240 F TTF Tfod 9T 196 it ITETT (1) F

T () T Y& AT HT TN Fd U, ATLAT [QATAT ST QT SAq7qT are (FANE AT & oy
T wwTeT gfewam) f@faaw, 2016 #1 &l denrge = % forg Ruferfed At aamar 2, [9iq; -

1. (1) == AfF=wt w7 gferg am awdT REmer i ove| a9q9ar 91 (Fede FRear & o
feaTaT FHTET TiERaT) (Ferree) B, 2022 2 |

(2) T TSTIF § THRTH 6T ATE Rl TG g7 |

2. AT fRameT 37 o Terqar O (FEae ARt & forg fearer garame s B,
2016 (g =& =0 TaTq ‘go faf{aw #gr @ 8) % fBAfFaw 18 % v ux FAwferfea wa@r s,
FAT:-

“18. afAfa i S+
(1) T THTTT ATAATHS, ST AT AALTF THHA, HTHIA 0l T5% LAT T |

883 GI1/2022 (1)
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(2) FTE THTTH ATAATAF, TTx dg AFTF GHAT §, TATT F TEEAT T TTH AU TC
JoF AT TR ST TS HF & HF T (AT AATTARTL T TTA (e e aTed TGEIT T UAT
S oA SITAT @ a1 S JATua |

(3) IS TUTLTH ATIATRF, TfT a8 AT a9, AU F TG0 T ITH FIS TEATIAT
et 9o | T T AT AT 7 HH q 19 TA9rd TATIEHRTT T T8 e arel At
I ZIRT VY TEATIAT ¥ SATAT 8 7 I TEATIAT &l TET |7

3. e A==t & ey 39% & v+ w Mwteted e @ s, srai-
“30%. srf¥rrgt w1 aRzeror

(1) Famfeata, | gureaT SATTaTds 31 FHEE ATEHTE, U a9y Afveat firoataat
Rferd @, ST Fde Rarar THreTT THRaT 7 Q07 @ & & (T ouferd & |

(2) TfRafa, aRm guTaT SATEATEE 91 quTAE ArFgaraE, su-AFaw (1) F oerefia e
FTAT SATLAATAT T ATTHAT ¥ TTdhed TATF ST TaT, U AT¥erg it giaat aRefera wemm, S Hefofag
H GETET § AT IHHT AT ST HLadT 8-

() FAITH HHTGTT SATAHTAF AT FHATLTT ATIATAT 6 &7 H Ih1 [gih, et siava f[gfe
& e ot 2;

(@) sETeTHe (R =1 |97 ST=1/8Te § ot ST,
(1) FTLATE TRETAT THTLTT TORAT | FTLATCE 0T R J=T;
(%) T SHITIT;
(
(

=) Afafa &1 7o =i afuta i o9,
=) T, AT AT TATIA AT AFGT 0l AT,

(B) ATAATAHT, TSEEFT TedTHhh! T QAT ATaaTaa® G471 A7 =, P siavia 3916
T 3 s &, e i wE fod enfy of §;

(ST) FAT =T

(37) =ATATAOTTAR TTTEERTOT, STTer TTTARoT o TWel wiet (ohU 70 TUeq SeqTael 3i¥ S ATST;
(3T) FHTETT TTSTAT 7 AT, A= AT ST 37T TG,

(2) TS ST FaTaT ATTET I TSRl & THeT HIAAT €T F Fed 0 TT TETAA;

() FEAE fareT FHTeaT IR & T -G8,

() feaTaT FaTeT TR AT, siv

(%) AT, FA-FeAThd, ATTAT LT HAAGTE T FASTU AT LTI SATITE |

(3) AT THTETH ATAHTAS AT THTLTT ATAATAF, HILANE (SATAT FHTETT TTHAT 6 T a1
qT TS, TR0 ITferor, srdfier TTfareReor 97 Bt =amamers F 9wey FgRe fRarar aure= giwar 3
Teterd R FaTe! & THIA g1 S il AT o, A0 | ST AT TETead gl

(F) 9 T F7 A0S 9 FT =ty F o guea srfverg f serweias gfia(d@itfhas o sowi@e); it
(@) 79 = a9 FF safdr F oo srfverat £ wifas afq,
e @ |

(4) AT FHTTE SATAETAF AT THTLTT ATIATAE, ATHAG HI Rt Frera 1= a2 gRferd
TEAT i ST o wfgar s et % aredim srfera g, afsera 1 seqa #3 F TAcareia grm |
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TS — 29 fafqaw o [iey srfdem & saea BT #eae g aamam i & o
wafer & wataa sttverg ff 2, ores o faa aumens sAra=riEeEs a1 qqTen_ SATEardE 1, 39 9
9T &1 QU AT 3 S| Sk W 7 srETeAHe Ugur Al RAT A7 AT 39 I 219 O STETeaHe § aHT
Tel BT AT, T &7 § &1 Fohar a7 1”7

=T, FE4T G411, AT
[FAr=TTa=-111/4/3191./636/2021-22]

froqur . syl fRaTer i ot stetHaT A (FRAe AR F oo farer g gt G,
2016, WTEd % T[T, AATTIO, AT 4 §. 432, ar@ 30 qa%ax, 2016 § Ffag==r H.
e 1. dT.312./2016-17/5.7./312.2.51.004, aira 30 F9¥aY, 2016 5T Trida o 7uw o
AT ITH AW AT R | TSI, AT, AW 110, & 4, 7. 427, ardE 30 Hawx,
2021 ¥, srferg=eT . s & .ame./2021-22/30. 07 /a2 £ 51,078, arrE 30 g, 2021
FIRT TR AT fRaTar 3T oe Te|dr are (FEAe ATRAl & o g« qaram
feraT) (e werra) AR, 2021 =T T = o )

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 9th February, 2022

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2022

F. No. IBBI/2021-22/GN/REG/080.—In exercise of the powers conferred by clause (t) of sub-
section (1) of section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of
2016), the Insolvency and Bankruptcy Board of India hereby makes the following regulations further to
amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency
Resolution Process for Corporate Persons) (Amendment) Regulations, 2022.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as ‘the principal regulations’), regulation 18 shall be substituted
by the following, namely: -

“18. Meetings of the committee.

(1) A resolution professional may convene a meeting of the committee as and when he considers
necessary.

(2) A resolution professional may convene a meeting, if he considers it necessary, on a request received
from members of the committee and shall convene a meeting if the same is made by members of the
committee representing at least thirty three per cent of the voting rights.

(3) A resolution professional may place a proposal received from members of the committee in a meeting,
if he considers it necessary and shall place the proposal if the same is made by members of the committee
representing at least thirty three per cent of the voting rights.”

3. In the principal regulations, for regulation 39A, the following regulation shall be substituted, namely: -
“39A. Preservation of records.

(1) The interim resolution professional or the resolution professional, as the case may be, shall preserve
copies of all such records which are required to give a complete account of the corporate insolvency
resolution process.
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(2) Without prejudice to the generality of the obligations under sub-regulation (1), the interim resolution
professional or the resolution professional, as the case may be, shall preserve copies of records relating to
or forming the basis of: -

(a) his appointment as interim resolution professional or resolution professional, including the terms of
appointment;

(b) handing over / taking over of the assignment;

(c) admission of corporate debtor into corporate insolvency resolution process;
(d) public announcement;

(e) the constitution of committee and meetings of the committee;

(f) claims, verification of claims, and list of creditors;

(g) engagement of professionals, registered valuers, and insolvency professional entity, including work
done, reports etc., submitted by them;

(h) information memorandum;
(1) all filings with the Adjudicating Authority, Appellate Authority and their orders;
(j) invitation, consideration and approval of the resolution plan;
(k) statutory filings with Board and insolvency professional agencies;
() correspondence during the corporate insolvency resolution process;
(m) insolvency resolution process cost; and
(n) preferential, undervalued, extortionate credit transactions or fraudulent or wrongful trading.
(3) The interim resolution professional or the resolution professional shall preserve:
(a) electronic copy of all records (physical and electronic) for a minimum period of eight years; and
(b) a physical copy of records for a minimum period of three years;

from the date of completion of the corporate insolvency resolution process or the conclusion of any
proceeding relating to the corporate insolvency resolution process, before the Board, the Adjudicating
Authority, Appellate Authority or any Court, whichever is later.

(4) The interim resolution professional or the resolution professional shall preserve the records at a secure
place and shall be obliged to produce records as may be required under the Code and the Regulations.

Explanation - The records referred to in this regulation includes records pertaining to the period of a
corporate insolvency resolution process during which the interim resolution professional or the resolution
professional acted as such, irrespective of the fact that he did not take up the assignment from its
commencement or continue the assignment till its conclusion.”

Dr. NAVRANG SAINI, Chairperson
[ADVT.-111/4/Exty./636/2021-22]

Note : The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) Regulations, 2016 were published vide notification No. IBBI/2016-17/GN/REG004, dated
30™ November, 2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30"
November, 2016 and were last amended by the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) (Third Amendment) Regulations, 2021
published vide notification No. IBBI/2021-22/GN/REG078, dated the 30" September, 2021 in the
Gazette of India, Extraordinary, Part III, Section 4, No. 427 on 300 September, 2021.
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