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27th September 2023

PRESS RELEASE
IBBI celebrates its Seventh Annual Day

The Insolvency and Bankruptcy Board of India (IBBI) is celebrating its Seventh Annual Day on 1%
October 2023. To mark the occasion, apart from Annual Day Lecture Series, many other activities have
been scheduled in presence of Justice Shri Ashok Bhushan, Hon’ble Chairperson, National
Company Law Appellate Tribunal and Chief Justice (Retd.) Shri Ramalingam Sudhakar,
Hon’ble President, National Company Law Tribunal and Dr. Manoj Govil, Secretary Ministry
of Corporate Affairs.

2. Justice Shri Ashok Bhushan, Hon’ble Chairperson, National Company Law Appellate
Tribunal, will grace the occasion as the Chief Guest and will be delivering a keynote address.

3. Chief Justice (Retd.) Shri Ramalingam Sudhakar, Hon’ble President, National Company Law
Tribunal, will be the Guest of Honour and will be delivering the Annual Day Lecture of this year.

4. To mark the occasion, an annual publication, “IBC: Evolution, Learnings and Innovation” and a
research publication, “Navdrishti: Emerging Ideas on IBC” will also be released.

5. As part of the programme, winners of 4" National Online Quiz on IBC will be awarded with merit
certificate, medal and cash prize.

6. In its seven years of journey, the Code has significantly expedited the resolution of insolvency cases,
instilled confidence among investors and stakeholders, fostering a more conducive environment for
business growth. The Code has rescued 2,622 CDs (720 through resolution plans, 1005 through appeal
or review or settlement and 897 through withdrawal) till June 2023. Further, the credible threat of the
Code, that a CD may change hands, has changed the behavior of debtors. Till date around 26,000 cases
involving an underlying default amount of Rs. 8.23 lakh crore have been withdrawn before their
admission.

7. The programme is being organised in the Vigyan Bhawan, Maulana Azad Road, New Delhi at 11.30
hrs onwards. Senior officers of the Government and regulatory bodies will grace the occasion. The
occasion will witness the presence of stakeholders of the insolvency regime, namely, the insolvency
professionals, registered values, other professionals, debtors, creditors, business leaders, academicians,
and researchers on invitation. All the other interested stakeholders may join the programme virtually,
the link to join will be available on https://ibbi.gov.in/annualday2023.



https://ibbi.gov.in/annualday2023

YR fearar siiv y= sremdr 918

A —

g, ST /U3M/2023/12
27 RIdwR, 2023

U fagfa
IEHNE o1 Hraai afeIEa

YR fGaTar 3R QMe &l SIS (IMSAE13S) 1 3HagaR 2023 B YT qadi aiiie fead
T 6T ¢ 1 39 AR &l fafgd @3 & forg, aiftfes foaw oore™ ofaen & siemal, =arawfd ot
3RMP YOI, A1 Sreaed, I8 S faftr srdter siftrazor sk ger =mandi=r ([arf=am)
off TARATH YTz, AT Sreaer, TP Hu-t fafdr sif¥revor ofiv ST, we Midw, wfes,
PIURE BT HATEY, B UG F 8 37 Taafar Fuikd &1 715 g

2. gragfd Y 3 YU, A e, WP Ut faftr srdier sifereRor gy Sifaly &
wﬁsﬂ&waﬁaﬁlﬂw@aﬁ?sﬁaqmmgm RS &l |

3. &I <ATaneii=n (darf=gw) o I\ Jure, A e, U fafer srferesor,
wﬁaméﬁaﬁ?sﬂaﬁmmﬁaﬂmﬁl T

4. 39 3GER ) FRUNY S & g, arfifer yepra, ~amsaiedt: gaeqw , @i Ue sHagA- 3R
T XNY YHTRM, "IaefD; AT ssfears 39 smsardr +ft S fasan smeem |

5. RIHH H, ST IR I AT SHTelTs bl & faoidrslt I ARl FHI0 U, UadH IR T6hG
QIHR Y g1 foar sme|

6. 3T T T ! T |, Aigar = fearferar Al & U | HIHt doil aTs §, Al 3R
fEaure! & o Ay Oer fan B, oo faera & forg sifties erjea Aeia &) serar fear 1 5
2023 dop TRRdT 7 2,622 BIURE SAGR (720 FHTYM TSI b HIeOH T, 1005 U T FHI&T TT
AT & A1EH I 3R 897 AU P ATHH W) I8 ol 3P IIAdT, Wigdl & fayg-iaar 3
PIURC TTGR b HIER b dad fear g1 3+ g 26,000 AMHS ! sidfHied fewice Af 8.23
T HR1S BT ot TRIA &b IWRId IR Wipfd J Uga a1 @ fere 1y

7. BHH Iad A BT 11.30 91 T U, TAHT 3MTeTE I, 73 et o menfora faan 5 @
81 WHR 3R e el & alky et 39 TR F1 MUT IeET | 39 3aTR W T
AR S fRdURS, 3fufe faarer d=eRT, deflgpd gt FuRet, 37 9eR], <aR], e, =i
aurdt, Rrenfagt @T@uﬁﬁsﬁﬁw@%é@\ﬂ@ﬂl 3 Ot T RAUR®, HAHH o
T3 TS B Tebdl &, UM B BT i https://ibbi.gov.in/annualday2023 TR IUA R



https://ibbi.gov.in/annualday2023

