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IBBI celebrates its Sixth Annual Day

The Insolvency and Bankruptcy Code, 2016 (Code) aims for reorganisation and insolvency
resolution of corporate persons, partnership firms and individuals in a time bound manner for
maximization of the value of assets, to promote entrepreneurship, availability of credit and
balance the interests of all the stakeholders.

2. The Code has created a strong ecosystem in insolvency regime which is expanding in terms
of number of service providers and number of cases using the Code as rescue mechanism for
distressed firms. The Code has rescued 1,934 CDs (517 through resolution plans, 774 through
appeal or review or settlement and 643 through withdrawal) till June 2022. In value terms,
around 69% of distressed assets which entered the process under the Code have been resolved.

3. The Insolvency and Bankruptcy Board of India (IBBI), being responsible for implementation
of the Code, is celebrating its Sixth Annual Day on 1st October, 2022. Smt. Nirmala Sitharaman,
Hon’ble Minister of Finance and Minister of Corporate Affairs, will grace the occasion as the
Chief Guest and Shri Rao Inderjit Singh, Hon’ble Minister of State (Independent Charge) of
Ministry of Statistics and Programme Implementation; Minister of State (Independent Charge)
of Ministry of Planning; and Minister of State in the Ministry of Corporate Affairs, will be the
Guest of Honour.

4. In order to commemorate the establishment of the IBB], it has instituted an Annual Day
Lecture Series. Chief Justice (Retd.) Shri Ramalingam Sudhakar, Hon'ble President, National
Company Law Tribunal and Shri Ashok Kumar Gupta, Chairperson, Competition Commission
of India will be delivering the Annual Day Lecture this year.

5. To mark the occasion, an annual publication, “IBC: Idea, Impressions and Implementation” will
also be released.

6. The programme is being organised in the Nehru Memorial Museum & Library, Teen Murti
Bhavan, Teen Murti Marg, New Delhi at 1600 hrs on the said date. Senior officers of the
Government and regulatory bodies will grace the occasion. The occasion will witness the
presence of stakeholders of the insolvency regime, namely, the insolvency professionals,
registered values, other professionals, debtors, creditors, business leaders, academicians, and
researchers. All the other interested stakeholders may join the programme virtually, the link to
join will be available on https://ibbi.gov.in/annualday2022/index.php .
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ITENINE FT ToT aI¥F AgIcHT

fearem 3R e 3teTHar Gfedr, 2016 (F13) H 32T 3IAAT H Forar S, FOT dI
39cretdr 3R weft BauRes! & el A Fgfed FeT F AT Hidke AfFadl, FeERT At
3R It & FoAgaey e @ IREfal & e A AfEaH & v goeed 3R
fearer FATTST R B

2. Gfgar o fearel c¥aedr # Ush Holq WRIEATANT TF a7 § i FaT TeTcdsit 1 dedn
AR dFcaed wAf & AU q@@ GF GRAr # 39U A arel A HT FEAT F & A
R & @1 81 E@fear & ST, 2022 d% 1934 HUARE SR (517 WA ArStisi &
AEIH @, 774 3T IT AT AT AU & AEIH F 3R 643 FhEY & Aegd F) Y
SURT B Hed & Hed A, oI 69% AT YT T AT foham aram|

3. Ifgar & Feads & v GFAeR, ARAT fgarer AR Earferamde a8 (3mSaeiamg) 1
ergay, 2022 H HYAT Sl dAlNeh Gaq FAT @I | ATy ANAc foidten dare=, fad
3R FraRe A & 7, qeg HAT & T 7 387 gEr W 3ufEyd gl iR A
7T Sgolld g, e 3R FHA FR-ads FAAeT & Tod HAT (TIAT TIR); Arsl=r
FAGT & Ao HAAT (FTAT IAR); 3R FARc AW & FAI6T H 5T A, 39 Aq& |
faferse 3fafy & w0 & 3ufeya ghn

4. SIS HT TATAT & 3Ucleq A AT fead sTTEA H@ell T 3T fhar 81 &I
=grarefier (Qarfage) A AATHITH Uy, TEALT, AT FHell Hlefed AT R A
31l FAR IO, IHEFLT, AT Fiaeqel T 56 a¥ aiffer e sareare &

5. 39 3aW F TRONT 0 & fow, v aifi¥e gareE, "3msdrd 3msfsan, sue s
SFCIHCA" STRT fohar SITuam|

6. FRIHA HT IS AAg® ARARITS FIITIA TS dall, Al i Hae, et FiT A6, 75
feeel # ghm| SR 3R awe e & aRss et 39 e W 3uRyd T
SRHH H fGarer cgaedr & RAuRHl, AT fGarer ddeRt, dolihd Hedl, 37 9w,
¢oeRT 3R oeeRY, MY cugarl, famfael 3R eMuerdist & 3ufeafa @l 3= @i
gtgd fRAUR® aedd: HEhA H AR @ Fhd §l WA gl & fav fow
https://ibbi.gov.in/annualday2022/index.php WX 39eiet g9 |
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