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€. 91/ 9. C.€t.- TA. AR AL/ St T/ 2018/ 20.—aTE, A @ gfayfa i Tfaw are afaf=am,
1992 (1992 #T 15) #T T 30  AefT Y& ATRAT T TART FXd gU TAZRT AT STAsfd oY Baa
IS (AT T TATH qoi e srfawgon) fB3faam, 2011 &1 3w Femes #w  foro Mwtertea BTy aqmr
T, T —

1. = fAfREEt &1 s afagia o JfFaT a1 (S &7 930q TS| ST ATRE ) (Herre)
A=W, 2018 FgT AT THT |

2. F TSI H I THRTF T AT T TG B |
3. AT gtaqfa e fafaw o< (G 1 93t siq o afgwg) fafqaw, 2011 #,—

I T 3 #, sv-fafHaw (2) 7, Su-Rfaw (2) F Was F T47q 3T T08& § 9, Fetetad

T sraETia R ST, starta,—
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q1e feoqur :

1.

‘g T X T, fRarem S evge stewar "igan, 2016 (S(eawdl U SHHT Fie, 2016)
[2016 T 31] T 2T 31 F orefie SAAHIET AT TISHT (FHATCIT TATA) F AqH0T | 6 ST
AT oI (TR orer) 1 fafaem 3 % gu-fafaem (2) % wiqs + srefie areaar @ gz grft 2

ST AT, TeqeT

[FRrsTTo=-111/4/577./83/18]

aredt wfagfa siw faffm a9 %1 w3fg seiF e afergo) @ffaw, 2011, 9. tao -
T3/, T09./2011-12/24/30181, 23 F&rawa¥ 2011 FT 9A & W19 § TR g0 T |
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26 9T+, 2013 F AAE Togfy 7 BfFw i€ (G2 1 =@ seH e e
(wretrere) forfe=m, 2013, 7, Uer. T ST .-UH, 302 7. /51, 17./2012-13/36/7368, 7T

8 sFgaT, 2013 #r AT yfagf s fafams a1 (w@eamma =i (@) wewm 1w
fafafie vfagfast it g=ftegar) Bff=w, 2013, H.uawdt-uasmesn oA/
2013-14/28/6720, 5T7T

23 {1, 2014 =1 9ty yfagf sz fFfRms a1 (e =1 "@am) (") B, 2014,
T, T, T3, T30/, 0./2014-15/03/1089, 51T

24 914, 2015 F A Taqfa T @fFwT € (993 1 =@ osE e wfdargm)
(Fetrere) fafa=m, 2015, &, U1, 0.3Y.-UA . 3.0/ 17./2014-15/28/542, 51T

5 W<, 2015 &1 wreehtT wfagfa s Bfams 3 (et &1 13t oo e srfenrg) (g9
Torrae) A, 2015, €. T U/ AL 0T /ST.09./2015-16/004, 1T

14 wmed, 2015 &1 A Siasfa & @fFeT 9 (Gt #1 93tg e sf sfdargm)
(e werree) fafaam, 2015, . F=h/0. T 3. -0 31230 /S, U=./2015-16/009, ZTT

22 fRETaw, 2015 F1 T i e @R 9 (@ w1 a3te 99§ i)
(AT Temree) A, 2015, @, FALEH/UA, TS, -0 AL/ TA./2015-16/026, 51T

17 w¥adt, 2016 1 A yagfa siw B a8 (9 w1 w=@ie o 7 srfdgm)
(sremrere) fafaem, 2016, . Fh/ue. v Y, -0, o112 30 /5. 1./2015-16/035, =T

25 W<, 2016 =T Wi wiasfa siw fAfFw a (o= 1 vata e i srfergom) (3890
Torrere) fafe=w, 2016, &, /U, 0.3, -0, 30310/, 79./2016-17/002, 51T

6 ATH, 2017 T 9t yfagfa i @ffmT a (Fie 7 @A siT SFEaE #57 A47eaw)
(sretrere) fafaem, 2017, stferg=@T |, A€/0a. 7,3 ,-U, 3.9 /S 1A./2016-17/037 (AT

29 7T, 2017 T ATSH=AT §. HS1/TA. T2 -UA . A 3A./S{1.09./2016-17/038 F |TF qf5q),
AR

14 swmed, 2017 =1 9 viogia & @fRwT 9 (@t #1 93tg e i safdargo)
(sretrere) fafam, 2017, 5. |&/0, 08,04, 1.4 /5. 1R./2017-18/015, 1T |eferd gu
T
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 31st May, 2018

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
(Amendment) Regulations, 2018

No. SEBI/LAD-NRO/GN/2018/20.—In exercise of the powers conferred under section 30 of the Securities and

Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to further amend

the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011,

namely,—

1.

These Regulations may be called the Securities and Exchange Board of India (Substantial Acquisition of Shares

and Takeovers) (Amendment) Regulations, 2018.

2. They shall come into force on the date of their publication in the Official Gazette.
3. In the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations,
2011,-
L in regulation 3, in sub-regulation (2), after the proviso and before the explanation to sub-regulation (2), the
following proviso shall be inserted, namely,-
"Provided further that, acquisition pursuant to a resolution plan approved under section 31 of the Insolvency and
Bankruptcy Code, 2016 [No. 31 of 2016] shall be exempt from the obligation under the proviso to the sub-
regulation (2) of regulation 3"
AJAY TYAGI, Chairman
[ADVT.-1I1/4/Exty./83/18]
Footnote:
1. The SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 were published in the Gazette
of India on 23rd September, 2011 vide No. LAD-NRO/GN/2011-12/24/30181.
2. The Principal Regulations were subsequently amended on:
(a)  March 26, 2013 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2013 vide No. LAD-NRO/GN/2012-13/36/7368.
(b) October 8, 2013 by the SEBI (Listing of Specified Securities on Institutional Trading Platform)
Regulations, 2013 vide No. LAD-NRO/GN/2013-14/28/6720.
(c) May 23,2014 by the SEBI (Payment of Fees) (Amendment) Regulations, 2014 vide Notification No. LAD-
NRO/GN/2014-15/03/1089.
(d) March 24, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers)(Amendment) Regulations,
2015 vide No. LAD-NRO/GN/2014-15/28/542.
(e) May 5, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Second Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/OIAE/GN/2015-16/004.
(f)  August 14, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Third Amendment)
Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/009.
(g) December 22, 2015 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Fourth
Amendment) Regulations, 2015 vide No. SEBI/LAD-NRO/GN/2015-16/026.
(h) February 17, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment)
Regulations, 2016 vide No. SEBI/LAD-NRO/GN/2015-16/035.
(i) May 25, 2016 by the SEBI (Substantial Acquisition of Shares and Takeovers)(Second Amendment)

Regulations, 2016 vide No. SEBI/ LAD-NRO/GN/2016-17/002.
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()  March 6, 2017 by SEBI (Payment of Fees and Mode of Payment) (Amendment) Regulations, 2017 vide
No. SEBI/LAD/NRO/GN/2016-17/037 read with notification dated March 29, 2017 vide No.
SEBI/LAD/NRO/GN/2016-17/38.

(k)  August 14, 2017 by SEBI (Substantial Acquisition of Shares and Takeovers) (Amendment) Regulations,
2017 vide No. SEBI/LAD-NRO/GN/2017-18/015.
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