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AT RamaT ik Mg sewar N

FfegET
7% fast, 5 srqav, 2018

AT RameT ik Mg 8T NI (FITIRE AR & o Rarer auram™ i)
(=T |enrge) RfAe, 2018

G, g oft.dft.amE./2018-19/0. 0. /3 E 5,032, —wred =y fearer e envew sterwar are, feamar

ST QTTerd sTewar |i24T, 2016 (2016 =T 31) ¥ &m=T 240 F &7 9f5d &mer 196 Fit ITLT (1) F G ()
FTT W& TRl 1 TIRT F7d g0, W f3arar $iiw e stefwar are (Faiie Al & forw fGEmr
quTgTE whwAT) AT, 2016 F1 Hene we % o Fafertea AfF=w saar g, sarq; -

1. (1) =7 BfA=ET #1 98| A1 A Q@ SR o qewdr 91 (R AR & o femrer
THTLTT THAT) (AT Herres) &f==w, 2018 8 1

(2) T TSI § Ik THTI T ATE F TG i |

2. AT fEaTeT si STrerd steraar 9 (Fede AR & forw fearer aarem siwa) &fe=w, 2016
(P2 == =&+ Taq g fafa=s wer wan 8) % offgw 2 % se-fafRem (1) % 9@ () #1 & B s |

3. o arfaaet & foffgw 21 7, su-fafaaw (3) F wam ww fRsfeafea su-fafaas war s, srerq:-
“(3) 5% HT AT H, MHfaT aea do® o Frage g —
(i) 3 ot iy =T, o d9g § 9% #§ = B e E;
(ii) I HqZT T GHT, S dae § o5F § 7R 637 ST 85 3%

(iii) I THET TEATAAL T AT, S 2 § ==t 7w S a1 ot o qaara fFo s ot g2 &
T 8 17

5876 GI/2018 (1)



2 THE GAZETTE OF INDIA : EXTRAORDINARY [PART III—SEC. 4]

4. e A==t & fafFae 25 9, 3u-faf e (5) & w0 1 Fefotag s9-fAfHes o S, dq9iq-
“(5) THTETH AT —
(F) T T AATTH F AZATA He o AL TIHTA F THET T AT TTeHa A Ee, T Fls, H
TAFSTAF WTEAHT A IS5 % FTAT TATIOIT FHT; 3T

(@) T gaet ¥, g 9oF 8§, 7aaE  forw g=teg st v aqee w@t B o, BEaw 26 F
ATATY TAFEIAT AAG TLald o TAGTT I ST HIT gl 1o Haad, FAGT & TRATAT A9 5 6
orT ge @ S |

(6) wterspa watafeyr, su-fafa=m (5)  sreftw aTa S5 & Frdga 1 39 a9 & AT 6l qr=Tord
FAT Y A sTqaent & forw f&Er % ga+ & #7 § F7 g ge 99 Aqae faer it =9 F3 i
AaaT™ [GST &l 7 T FH TG = 6 (o7 GaAT &R |7

5. gttt & e 26 &, su-feffaw (1) F o, Refetug sy st G
SATUSTT, A7

“(19%) STTEa STTATATE, AT T ST S8 g1 = 25 % S-f=w (6) & aqa<or § 59 =9
% &I F ITH AAaTd Gl & AqaTe AT qT ToaeIad ATeqdl T AT TAFSIHh TAGTT TOTeAt gIer
FT N

6. =1 fafaemt & faffem 38 #, su-faff=m (1) & womm wx Raferfaa sa-ffRas v s, stata-
“(1) Tl FraTems TISET  oreliE IR ATTa Mt T 9 TR T HaETT & 9T § AT el &
HFHTE YTATHHRAT & JAT0AT 17
7. T At e 39 9,
() Su-fafa=w (1) #, @< (@) 1 9 T s,
(@) Zu-fafe=e (3) 1 &9 T ST |
8. e Tt &, AR 39 % warq Faferfua e sa:wfog e o, sai-

“30%. FFAAGT FT XA - TATRATA, AINH THTLTE ATTHATIAF AT TATYTT ATTHIIF, FTEAE

=oft it Freaive farer qura Gt & gafda sfedt i uF difas aor seeetes gt O sfieme
TTALTIT SATLAT & ATATE, ST AT FIT [QATAT ATTATAT ATHHIU F TR FHleh Grord w0l S0, THererd

BT 17|

TT. TH. UH. ATE, AT

(fesTa=-111/4/275./248/18]

feoqur; i fRamar i onge sewar 1 (FOe AR F forw fRarer auram g AR

2016, WTEd F SO, STATLTO, § ffde=er |, o a1.6.9r2./2016-17/51.04./317 2. 511,004,
e 30 FaFER, 2016 FIRT THRITAT T T 2 ¥ 38 qoaTq

1) srfergaT &, o, &Y. 4ft.3ms./2017-18/50.04./M%.2.5(1.013, ara 16 3R, 2017 T JH1iera
AT fZarer siv e ermar ae (Fae Atndl & forg faarar awreama ghwam) (Fere)
&fe=w, 2017;
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2) AfergE=AT &, ors &1 A3 /2017-18/511.UH./4 2 51,018, e 5 araFga, 2017 FIRT Y1
AT (AT 3T 9Te STeHaT ale (FILAIE ATHAT 6 [o70 [EATAT FTHTET THHAT) (THIT HLATE)
tarff=m, 2017,

(3) ATEF=AT &. . AT 312./2017-18/5(1. 04 /5. 2.5(1.019, A 7 Fa+a, 2017 FRT THTird
qedta fRamer S oes srewar a1 (Fede AR & forg farer gareme g (de
Torrere) fafaaw, 2017;

(4) wferEaT &, s AT /2017-18/6 U /ame. 251,022, adte 31 famwaw, 2017 g
TERTTOTT AT fRaTaT 3T onves JAeqwdT e (FTedie sai<hat & forg fearer auarens gfea) (A=
Terrer) fafaaw, 2017;

(5) srter=ET &, o &1, ar<./2017-18/S.U./412 . 2. 51,024, a8 6 %eadt, 2018 g Jahriord
T fEame 7 ovee Aeuar S (Fde AR & o femrar aurame athar) (F@enee)
=fe=w, 2018;

(6) srfar=mT &, o &Y. 3rE./2017-18/5f. 1A, /ame.2.50.030, ara 27 ATH, 2018 FIT YahTird
AT (AT 3T 9Te STeHaT aTe (FILAILE ATHAL 6 [o70 EATAT THTET THHAT) (THIT H2ATE)
affm, 2018; =i

(7) srtergEmT &, o, A&, 3E./2018-19/5. 0. /5.2 51,031, a1 3 J@rs, 2018 FIT YTt

A fRamer ST oew sewar a1 (Fede AR & forg farer gateme g (de
Terrer) fafaaw, 2018

FTT FOTTer fohT a1y o |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 5th October, 2018

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA (INSOLVENCY RESOLUTION PROCESS

FOR CORPORATE PERSONS) (FOURTH AMENDMENT) REGULATIONS, 2018
No. IBBI/2018-19/GN/REG032.—In exercise of the powers conferred by clause (t) of sub-section (1) of

section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely:-

1.

(1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Fourth Amendment) Regulations, 2018.

(2) They shall come into force on the date of their publication in the Official Gazette.

In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 (hereinafter referred to as the principal regulations), in regulation 2, in sub-regulation (1),
clause (f) shall be omitted.

In the principal regulations, in regulation 21, for sub-regulation (3), following sub-regulation shall be
substituted, namely: -

“(3) The notice of the meeting shall contain the following-
(i) alist of the matters to be discussed at the meeting;

(ii) alist of the issues to be voted upon at the meeting; and
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Note:

4.

(iii) copies of all documents relevant to the matters to be discussed and the issues to be voted upon at the
meeting.”.

In the principal regulations, in regulation 25, for sub-regulation (5), the following sub-regulations shall be
substituted, namely: -

“(5) The resolution professional shall-

(a) circulate the minutes of the meeting by electronic means to all members of the committee and the
authorised representative, if any, within forty-eight hours of the conclusion of the meeting; and

(b) seek a vote of the members who did not vote at the meeting on the matters listed for voting, by
electronic voting system in accordance with regulation 26 where the voting shall be kept open for at
least twenty-four hours from the circulation of the minutes.

(6) The authorised representative shall circulate the minutes of the meeting received under
sub-regulation (5) to creditors in a class and announce the voting window at least twenty-four hours before
the window opens for voting instructions and keep the voting window open for at least twelve hours.”.

In the principal regulations, in regulation 26, after sub-regulation (1), the following sub-regulation shall be
inserted, namely: -

“(1A) The authorised representative shall exercise the votes either by electronic means or through
electronic voting system as per the voting instructions received by him from the creditors in the class
pursuant to sub-regulation (6) of regulation 25.”.

In the principal regulations, in regulation 38, for sub-regulation (1), the following sub-regulation shall be
substituted, namely: -

“(1) The amount due to the operational creditors under a resolution plan shall be given priority in payment
over financial creditors.”.

In the principal regulations, in regulation 39, -

(a) in sub-regulation (1), clause (b) shall be omitted;

(b) sub-regulation (3A) shall be omitted;

In the principal regulations, after regulation 39, the following regulation shall be inserted, namely: -

“39A. Preservation of records.-The interim resolution professional or the resolution professional, as the
case may be, shall preserve a physical as well as an electronic copy of the records relating to corporate
insolvency resolution process of the corporate debtor as per the record retention schedule as may be
communicated by the Board in consultation with Insolvency Professional Agencies.”.

Dr. M. S. SAHOO, Chairperson
[ADVT.-11I/4/Exty./248/18]

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published in the Gazette of India Extraordinary vide notification No. IBBI/2016-
17/GN/REG004 on 30th November, 2016 and was subsequently amended by—

(€]

@

3

“

(&)

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2017 vide notification No. IBBI/2017-18/GN/REGO013, dated the 16th August,
2017,

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REG18, dated the
5th October, 2017,

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REGO019, dated the
7th November, 2017;

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Fourth Amendment) Regulations, 2017 vide notification No. IBBI/2017- 18/GN/REG022, dated the
31st December, 2017,

The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Amendment) Regulations, 2018 vide notification No. IBBI/2017-18/GN/REG024, dated the
6th February, 2018; and
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(6) The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Second Amendment) Regulations, 2018 vide notification No. IBBI/2017-18/GN/REG030, dated the
27th March, 2018.

(7)  The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
(Third Amendment) Regulations, 2018 vide notification No. IBBI/2018-19/GN/REGO031, dated the
3rd July, 2018.
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